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LOSING 
PATIENCE 


Welcome to this 
week's Trends 
Journal: WE'RE 
LOSING OUR 
PATIENCE. 


Since the COVID War was launched by 
China in celebration of their Lunar New 
Year 2020-the year of the Rat-the 
so-called “Democracies” of the world have 
embraced the Chinese Way: You Must 
Obey. 


From wearing masks, being locked down, 
being tracked, and forced to be 
vaccinated... Freedom? FU! “Our Patience 
is Wearing Thin. You must do what you 
are told” 


There have been growing protests against 
government imposed COVID dictates, and 
now in Australia, yet overall, the masses 
just follow their leaders. But as you will 
note in the Trends Journal, this is just the 
beginning of “People’s Party” movements. 


On the economic front, the volatility we 
had forecast that is now hitting the equity 
markets and the implications, 

are thoroughly detailed in the Trends 
Journal. 


As winter begins to set in many nations, 
get ready for a rough road ahead. And the 
best way to navigate it is to get in the best 
shape you can... physically, emotionally 
and spiritually. 


In the Trends Journal, we are doing all we 
can to help you prepare and prosper at 


Trends Journal 


the highest levels with essential articles 
ranging from economics, geopolitics, 
health, survivalism... to OnTrendpreneur® 
strategic opportunities. 


Wishing you the best! 


Gerald Celente and the Trends Journal 
Team 


COMMENTS 


CLEANSING EXPLETIVES 

Love Celente’s remarks about his 
‘verbiage’ defense to offended readers. I 
agree, at age 66, that we are in for the 
fight of our life, fighting and defending 
our way of life and sweet home of 
America. There’s no getting it back if we 
lose it, no other place on earth to go and 
live the life some of us think we are 
entitled to. Something got lost in every 
generation after “Baby Boomers.” 


Lots of respect, ethics and fear of God got 
replaced with cell phones and malaise of 
LA- LA fantasy world-thinking. Offensive 
language is a release of pent up fear and 
anger over possibly losing our great 
nation. Celente’s “offensive” language is 
the kick-in-the-pants most people need 
to wake up!! 


Brenda Lowell 


ACME ECONOMY 

The economy is on a rocket ship to the 
moon...An ACME rocket ship, and the 
economy is Wile E Coyote. Everyone over 
40 knows what is about to happen next. 


RICHARD ALLEN 


21 September 2021 


VARIANTS TO DISASTER 

When will the reality of what is happening 
wake people up? I still cannot fathom how 
it is that people can’t see that the 
so-called more deadly virulent variants 
didn’t occur until the injections rolled out. 
It’s pretty simple...and anyone that knows 
anything about how viruses work, also 
knows that each variant is weaker. People 
will NEVER get their freedom because 
they can keep talking about variant after 
variant after variant and they will! 


I told friends (who refused to listen and 
basically called me a conspiracy theorist 
and tin foil hat wearer, anti-vax and 
whatever else they were programmed to 
say) that as soon as the injections rolled 
out they would see people really getting 
sick and dying and they'd call it a variant. 
Well, here we are folks...and yet the blind 
are more adamant than ever that what 
they see on MSM is truth and we're all 
whack jobs. Unbelievable!!! 


Kellie Auld 


HUMOR STILL THE BEST MEDICINE 

I think we still have a chance. If those of 
us that are awake can communicate facts 
via humor, many people will come out of 
their hypnotic slumber and see the 
absurdity of it all. The worst we can do is 
call people stupid to their face, if we can 
make them laugh about how ludricous so 
much of this is, more people will wake up. 


Bragi Sigurdsson 


SEND OFF THE CLOWNS 

Only in America do actors and clowns like 
Kimmel get to run their mouths like an 
authority. This is exactly why I'll never 
have cable, go to movies, or watch the 


mainstream media. It’s all been done and 
boring as hell. I’m not spending any of my 
time in a darkened room getting 
brainwashed by these fools. My wife and I 
spend all of our time working on fun 
projects together, hiking, playing music, 
and enjoying company with friends. Screw 
the media, it all sucks, just like social 
media. As for the mainstream news and 
press, I stopped watching that crap years 
ago. Food tastes better, the air smells 
fresher, life is joy without end. So take 
your Don Lemonaide and piss it and him 
down the CNN (Communist News 
Network) drain. Good Riddance. 


Mark Ellis 


VAX OR VACATE? 

I resigned my engineering position at the 
National Security Agency in 1983 because 
Ronald Reagan mandated random 
polygraphing. I was then unemployed for 
three years. Polygraphing is a gob of spit 
in a bucket compared with the outrage of 
forced vaccinations. I’d hand in my 
resignation again in a heartbeat. 


R60RIDER 


SOARING RENTS, CRASHING EAGLE 
This will go a long way to making sure 
slavelandia (a term Mr. Celente coined) is 
woven into the fabric of this society. We 
are a de facto third world country already 
by many measures, but this will make it 
official. 


America, we hardly knew ye... 


Eagle11 


Click here to support the TJ by using our 
links for products and services 


TRENDS ON THE U.S. ECONOMIC 
FRONT 


U.S MARKET OVERVIEW 
DOUBTS OVER FUTURE GROWTH CLOUD MARKETS 


As we have been forecasting since COVID War 2.0 was launched in July, there 
will be a sharp market correction. Indeed, in addition to our Trends Journal 
forecasts, Gerald Celente has been on numerous interviews stating that a major 
stock market correction would occur this year and as early as September when 
the summer vacations ended and the gamblers returned to The Street. 


With fear of the Delta virus still being spread by the media, politicians and 
bureaucratic “health official” flunkies, stock and bond prices fell and bond yields 
rose last week as weakening consumer sentiment and untamed inflation that we 
said was not “temporary” (as the Fed has claimed), cast doubt on the U.S. 
economy’s future. 
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Also, consumers expect inflation to press the pedal harder, guessing that prices 
will rise 4.7 percent this year, compared to an expectation of 4.6 percent 
reported last month. 


And while data released last week showed inflation slightly easing and retail 
sales rising in the U.S., the number of claims for unemployment benefits—a 
bellwether for layoffs —ticked up. 


All three major indexes lost ground for the week, with the Dow Jones Industrial 
Average slipping 0.1 percent, NASDAQ down 0.3 percent, and the Standard & 
Poor’s 500 giving up 0.6 percent. 


It was the S&P’s second consecutive losing week; the index fell a total of 2.3 
percent, its largest two-week slide since the week ending 26 February this year. 


Beyond inflation fears; beyond an overvalued artificially propped up with cheap 
money equity market at near record valuations that is long overdue for a sharp 
correction; plus the Delta variant hysteria, vax-passport mandates and other 
restrictions that will slow economic growth... market players have their eyes on 
China where the embattled debt-burdened giant property developer Evergrande 
Group is ready to implode. Of any publicly traded real-estate develooment 
company in the world, Evergrande is #1... saddled with the largest debt burden 
in the world. 


Market Correction? It’s Official! 


Yesterday Morgan Stanley’s research note predicted the Standard & Poor’s 500 
stock index is likely to plummet at least 20 percent. 


The report sketches two scenarios for U.S. equities, one the analysts call “fire,” 
the other “ice.” 


“The typical ‘fire’ outcome would lead to a modest and healthy 10-percent 
correction in the S&P 500,” they wrote, with the U.S. Federal Reserve 
dismantling its stimulus props to keep the economy from running too hot. 


In an “ice” future, the S&P would plunge by at least 20 percent. 


“Will it be fire or ice? We don’t know,” the analysts wrote, “but the ice scenario 
would be worse for markets and we are leaning in that direction,” due in part to 
slowing growth and declining consumer confidence, according to recent polls. 


“We think the mid-cycle transition will end with the rolling correction finally 
hitting the S&P 500,” they said. 


Morgan Stanley is not alone in its increasingly sour outlook. Researchers at 
Citigroup and Goldman Sachs also have made public their views that economic 
shocks could send the markets tumbling. 


TREND FORECAST: It’s an old truism that stock markets buy on hope and sell 
on fear. In other words, strong moves in the markets are fueled more by 
emotions than facts. 


Consequently, negative conjectures such as Morgan Stanley’s can ignite fears 
that lead to the sell-off that Morgan is theorizing about. 


With markets teetering near all-time highs with scant fundamentals to support 
those valuations, we continue our forecast, repeated again in our Market 
Overview on 21 June, 2021, to predict that equities are indeed likely to drop 20 
percent before this year is over, taking the U.S. economy down with them. 


Yesterday, the Dow fell 972 points before recovering some of the loss and 
closing down 614 points. The S&P slumped 1.7 percent and the tech-heavy 
Nasdaq slid 2.2 percent. 


Feeling the Evergrande Group heat, the Hang Seng, falling 3.3 percent, hit an 
October 2020 low, while the Stoxx Europe 600 slid 1.7 percent. 


Heng Seng moved up .51 percent today, but still worried about the Evergrande 
fallout, Japan’s Nikkei 225 fell 2.17 percent. 


On the news that the U.S. was opening its borders to U.K. and European 
travelers who are fully vaxxed, the pan-European Stoxx 600 index closed up 0.9 
percent. 


In the U.S. today, with no strong data or solid economic news to push stock 
prices higher, the Dow opened up on a high note, soaring over 300 points on 
hopes that the Fed won’t announce an interest rate hike or tapering until 
November. 


Before noon, the Dow slumped into negative territory, then rose some 200 
points. But by the end of the day the Dow closed down some 50 points. The 
S&P slipped 0.08 percent and the Nasdaq finished the day up 0.22 percent. 


While we study the facts and make our trend forecasts based on market 
fundamentals, those, as noted by Gregory Mannerino, are aberrations. In his 
article, “IS A MARKET CORRECTION POSSIBLE?”, he notes that “Today there is 
no resemblance of a free market system. Today we have a managed market 
being run by a runaway central bank. The fact is that the Fed is running the 
show, and the Fed IS the government. 


GOLD/SILVER: Despite equites sinking, economies slowing, inflation rates rising 
and Delta variant fear spreading, both precious metals fell sharply last week. 
Moving up yesterday, the upswing continued as the safe-haven assets had a bit 
of a boost with gold up some $11.50 cents per ounce to close at $1,775 per 
ounce, and silver was up 1.33 percent to close the day at $22.50 per ounce. 


Again, as Gregory Mannarino notes, in a world that has “no resemblance of a 
free market system,” and when crime syndicates such as JPMorgan Chase rig 
the precious metals markets (See, “DON’T CALL THEM ‘CRIMINALS’ - 


THEY’RE ‘WHITE SHOE BOYS”!”)... facts don’t matter. 


Thus, we had, and continue to forecast that gold and silver prices should be 
much higher. However, we maintain that there will be prolonged pressure in the 


Bankster/Money Junkie world to keep equity markets rising and keep precious 
metal prices down. 


Why? Because when markets crash and precious metals spike, it will signal to 
an out-of-touch Main Street the true calamity of the deeply in-debt public and 
private sectors who have artificially inflated economies and equities. 


Indeed, a front page article in yesterday’s The Wall Street Journal illustrated just 
one aspect of the soaring debt levels and gambler’s addictions: “Junk-Debt 
Sales Soar Toward Record Year.” 


That’s right...JUNK! The Journal notes that according to S&P Global Market 
Intelligence, junk rated bond debt now tops the previous 2008 high. 


Yes, 2008, as in the Panic of ’08. 


And then, like now, it was a totally rigged game that enriched the Bankster and 
Money Junkie mobs while shafting the general public. And as we have noted, 
middle class Americans had their steepest earning decline in 2020 since the 
government began tracking the data. 


Also, while the billionaires got $8 trillion richer in 2020, poverty rates in the U.S. 
had their biggest increase in a single year since the government began tracking 
poverty in 1960. 


OIL: Despite the shaky equities markets and signs of an economic slowdown, 
Brent Crude was up 0.66 percent, closing at 74.41 per barrel and West Texas 
Intermediate move up 0.31 to close at 70.51 as we go to press... over growing 
concerns of U.S. production from the damage caused by Hurricane Ida three 
weeks ago. According to the Bureau of Safety and Environmental Enforcement 
(BSEE), some 18 percent of U.S. oil and 27 percent of its natural gas production 
in the Gulf still remained offline. 


Thus, as we have been reporting, with oil prices just a few dollars below their 
year high and natural gas prices spiking, inflation will continue to rise and the 
higher prices will hit the working class citizens of Slavelandia the hardest. 


BITCOIN: While the coin had some volatile moves over the past several weeks, 
climbing above $50K per coin and hitting the low $40,000 per coin range, it was 
still trading in the $46,000-$47,000 per coin range. 


Yesterday, bitcoin fell some 10 percent pushing it down to the $43K range. 


Today, as we go to press, the slide is still on with the crypto currency selling at 
$41,849. 


Why are the crypto prices across the board declining? 


Some blame it on the Evergrande meltdown situation in China, others say they 
are waiting to see what the Fed will detail following today’s meeting, while still 
others blame people taking money out of crypto currencies to cover their losses 
in the equity markets. 


Again, being that from the beginning it is a highly speculative market built on 
digital platforms of no hard assets, it is a gamblers game. 


Thus, we maintain our forecast for Bitcoin to dive deeply if it goes below 
$25,500 per coin and rise sharply if it breaks strongly above $50K per coin and 
steadily maintains the above mid-$50K range. 


We also maintain our forecast that a major factor in forecasting the future price 
of bitcoin and other crypto currencies is dependent on government regulations. 
Thus, the more regulation, the lower the value of the coins, the less regulation, 
the higher the prices rise, especially as more small time traders keep jumping 
into the crypto market. 


For more on bitcoin and other cryptocurrencies, please see our “TRENDS IN 
CRYPTOS” section. 


RENTS SOARING: WHAT’S NEXT? 


U.S. apartment rents jumped an average of 
10 percent in August, year over year, after 
climbing 13 percent from January through 
July, as we reported last week in “Rents 


Soar as Investors Buy Properties and Raise 
Rates” (14 Sep 2021). 


August’s hike, the first year-on-year double-digit increase in more than two 
decades, was reported by Real Page, which makes apartment management 
software and analyzes data from more than 13 million professionally-managed 
flats. 


The rate increase was more than 10 percent in urban hotspots where demand is 
surging, the company noted. 


“The rent growth we’re seeing in places like Phoenix, Las Vegas, and Tampa is 
obviously unprecedented,” where rents have shot up 20 percent or more, Real 
Page economist Jay Parsons told The Wall Street Journal. 


Rents also were up at least 20 percent in unexpected markets such as Boise, 
Idaho and Naples, Florida. 


After 18 months of the COVID War, landlords now hold the stronger hand. 


Relentless demand for houses to buy, including by private equity firms 
(“Invitation Homes to Buy $1 Billion Worth of Houses This Year,” 1 Jun 2021) has 
pushed everyone out of the market who is not cash-rich or affluent, leaving 
everyone else to compete for a finite supply of rental units. 


U.S. apartment occupancy reached a record 97 percent in August, Real Page 
said, and household incomes among renters at professionally-managed units 


struck an all-time high of $70,000. 
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Mortgage applications for multi-family housing have risen back to pre-COVID 
levels, the WSJ noted, the federal eviction ban has ended, and federal aid 
dollars finally are making their way to landlords to offset rent tenants have been 
unable to pay. 


As aresult, multi-family property values have gained 13 percent since February 
2020, real estate services firm Green Street reported, and more money is now 
being invested in rental housing than in any other form of commercial real 
estate, according to Real Capital Analytics. 


When COVID struck, apartment rents slid and property values slumped as 
millions of renters lost jobs and were unable to pay rent. Still, they kept their 
homes because executive orders forbid property owners to evict tenants who 
were broke. 


Now, with the economy on the mend, young adults are moving out of parents’ 
homes and shared apartments, returning to cities, and looking for places of their 
own. 


Meanwhile, the newly liberated office workers laboring at home are still seeking 
to relocate to roomier, cheaper suburban and exurban digs or migrating to 
outlying cities such as Boise and Fayetteville, N.C. 


TREND FORECAST: As we noted in “Rents Soar as Investors Buy Properties 
and Raise Rates” (14 Sep 2021), the shortage of houses for sale, and of land and 
materials to build new ones, will deprive an entire generation of the 
wealth-building opportunity to own a home. 


Losing this traditional, fundamental place in our economy will make younger 
adults’ even more cynical about “capitalism” leading more of them to see it as 
synonymous with “plutocracy,” a society controlled by the wealthy as a way for 
Bigs to grow bigger still. Thus, there will be bigger pushes for socialism. 
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DELTA SPREAD FAILS TO QUELL CONSUMER SPENDING 


U.S. retail sales rose 0.7 percent in August 


SPE N DI NG from July, despite the Delta virus’s surge, 
S p RE E Forbes reported. 


Sales were expected to slip 0.85 percent, 
according to a consensus of economists 


polled by FactSet. 


However, more of that spending was done online and less at restaurants. Online 
sales bumped up 5.3 percent, month over month, while restaurant revenues 
were flat (see related story), although revenue at eateries has risen 32 percent in 
the past 12 months, The Wall Street Journal noted. 


Also, consumers increased spending on goods and cut back on services, 
indicating caution about face-to-face contacts as the Delta virus remains 
unchecked. 


In late July, health officials recommended that even vaccinated persons should 
mask in public and some retailers reimposed mask mandates for customers, 
possibly dissuading some consumers from visiting them. 


However, department store sales gained 2.4 percent last month, mainly 
attributable to back-to-school shopping, Forbes said, and grocery sales also 
were up. 


People spent less on travel and several performers canceled concerts due to the 
Delta virus, but those categories are not included in official measures of 
consumer spending. 

Spending at gas stations rose only slightly, indicating that people had reduced 


customary travel at this time of year. 


Trends Journal 12 21 September 2021 


Overall spending figures also do not include sales at barber shops, hotels, gyms, 
or similar service venues where people encounter each other face-to-face, 
although sales in many of those areas have slumped or stayed flat, Forbes 
noted. 


Auto sales fell 3.9 percent in August, the U.S. commerce department said, due 
largely to a shortage of computer chips and other components that continues to 
hamper production. 


Consumers shrugged off a slight increase in applications for unemployment 
benefits, up 20,000 to 332,000, week over week, a gain attributable largely to 
Hurricane Ida’s disruption, analysts told the WSJ. 


U.S. GDP will grow 5 percent this quarter, analysts at JPMorgan Chase 
predicted on 15 September, paring back their forecast of 7 percent earlier this 
summer, pointing to product shortages, particularly in the auto industry, and 
restricted demand due to the Delta virus’s prevalence. 


TRENDPOST: As we predicted in “Consumer Sentiment Tanks” (17 Aug 2021), 
analysts are beginning to trim their outlook for U.S. economic expansion for the 
rest of this year. 


Thus, the uptick in sales is seasonal and the nation will experience much softer 
retail numbers in the months ahead. Of course there will again be a retail sales 
increase when the Christmas season begins, but should equity markets 
dramatically drop before the holiday, it will also be felt on Main Street, as 
consumers hold back on spending, fearing worse times ahead. 


TREND FORECAST: With the world’s economy beset by inflation, materials 
shortages, logistics tangles, and the ever-present Delta virus, U.S. GDP growth 
runs the risk of slipping below 6 percent this year, especially if the winter holiday 
shopping and travel season is as disappointing as it is shaping up to be. 
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RESTAURANTS FACE BLEAK WINTER 


The wave of diners returning to U.S. 

3 restaurants this summer has receded, 

Ba leaving the industry dealing with labor 

# shortages, rising prices for scarce supplies, 

. and would-be customers who have chosen 

= to bunker at home again amid the surging 
Delta virus, as we reported in “Worker 

Shortages, Virus Hobble Restaurants’ Recovery” (14 Sep 2021). 


Eighty-four percent of owners of small businesses in the dining and hospitality 
industries worry about Delta’s impact on their operations, compared to 75 
percent of the overall national business community, according to a new survey 
by Goldman Sachs’ 10,000 Small Business Voices program. 


Virtually all have seen operating costs rise; 93 percent said that, since June, 
inflation has pinched their finances. 


Also, 79 percent of survey respondents say finding and keeping good workers is 
harder than before the crisis, compared to 64 percent of businesses overall. 


Almost 40 percent of food and hospitality businesses expect to apply for a loan 
or line of credit to keep their businesses afloat through the winter, compared to 
29 percent of businesses overall, the survey found. 


In August, open jobs across all economic sectors ranged above their 48-year 
average for the second consecutive month, the National Federation of 
Independent Business said. 


“In June, 67 percent of small businesses, despite inflation, despite workforce 
challenges, said they thought the U.S. was headed in the right direction,” Joe 
Wall, director of the Goldman survey, said in a statement accompanying the 
poll’s result. 


“That number is now 38 percent,” he noted. 


“The Delta variant is Theme Number One in terms of why sentiment has shifted, 
then you pile on inflation and the workforce challenges,” he said. 


The Goldman survey’s results highlight restaurants’ plight of being among the 
first businesses to close when the 2020 shutdown began and, quite possibly, 
the last to recover. 


TREND FORECAST: Restaurants’ hopes for a recovery, stoked by diners’ return 
over the summer, are now dashed. And with many venues requiring vax 
passports to enter, sales will decline deeper. 


Rising menu prices, shortages of food and workers, and the Delta virus are 
pushing more restaurateurs to the wall. More will close permanently, especially 
mid-price eateries, leaving the sector smaller when any sort of stable recovery 
becomes possible. 


The sector will remain smaller than its pre-COVID size for at least a generation; 
entrepreneurs have seen how fragile the food-service business is and how 
quickly profits—slim during the best of times—can vanish. 


VIRUS SPEEDS AUTOMATION: BYE, BYE WORKERS 


The COVID War has sped retailers’ 
conversion to automation, permanently 
dooming many of the 1.7 million jobs in 
leisure and hospitality and 270,000 retail 
slots that disappeared during 2020’s 
economic crisis. 
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The Toast restaurant group and other eateries are moving to order management 
software that lets diners order from their tables over their phones instead of by 
talking to a human server. 


The Foamy Wader, a jewelry store on Whidbey Island off Washington state, has 
posted QR codes beside items displayed in the store window. Shoppers can 
scan the codes to buy. 


Shoppers now come into the store only to pick up orders or to consult on sizing 
or custom designs, allowing owner Alexa Allamano to dispense with her only 
employee. 


Automation usually makes gains during economic hard times as businesses 
seek to maintain productivity while lowering costs, which often means 
dispensing with human workers and their fringe benefits, according to labor 
economists, the Financial Times reported. 


Rote jobs are most vulnerable to being replaced by machines and women 
without college degrees are most likely to be turfed out, the FT said, citing the 
thousands of administrative assistants, payroll clerks, and others that lost jobs 
during the Great Recession, as reported by a study from the Federal Reserve 
Bank of Philadelphia. 


The COVID crisis gave the latest conversion to automation an additional push, 
as businesses and their customers both sought to reduce human-to-human 
contact as much as possible, as we noted in “Shutdown Permanently Erased 
Jobs” (20 Jul 2021). 


“The whole thing has been a big product [placement] ad for tech solutions,” 
Mark Muro, who studies technology at the Brookings Institution, said to the FT. 


TREND FORECAST: On a recent trip, we experienced this trend first-hand when 
we found an automated checkout stand but no human clerk at a highway stop 
where we paused to buy water, newspapers, and other supplies. This is just the 
beginning. As the world goes digital, so too will checkouts. And as technology 
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continues to advance, just as machines replaced humans during the industrial 
age, so too will robots replace yet more humans during the Hi-Tech Age. 


TRENDPOST: Automation’s current acceleration bears out our Trend Forecast 
made 1 December, 2016: Virtually every industry will be significantly impacted or 
transformed by the expanding capability and affordability of robot and intelligent 
automation. Innovations will sweep across virtually every sector of commerce, 
business, jobs, and professions. 


Society has yet to confront the reality of millions of people no longer employable, 
how they can be retrained, and how they are to be supported until they can earn 
again. 


FED BAILOUT AND 9/11: WHEN ALL ELSE FAILS, THEY TAKE YOU TO WAR 


Go back some 20 years ago. As a result of 
the Dot.com bust—which we had forecast 
in the October 1999 Trends Journal that 
it would crash by the second quarter of 
2020, which it did—the nation was in 
recession and equities were tanking. 


Contrary to popular belief, the U.S. Federal Reserve began to prop up the U.S. 
economy beginning not with the Great Recession in 2007, but on 11 September, 
2001, when terrorists destroyed the World Trade Center, Wall Street on Parade 
(WSOP) reported. 


The day before the attacks, NASDAQ was in free-fall, continuing an apparent 
collapse: it had lost two-thirds of its value, significantly due to revelations that 
companies that had recently gone public were judged to be “crap” and “dogs” in 
the view of the banks that had handled the stock offerings. As Wall Street on 
Parade noted, the Nasdaq stock market was already in the midst of a full-scale 


Trends Journal 17 21 September 2021 


implosion, having lost 66 percent of its market value and wiping out $4 trillion of 
wealth the day before the terror strike. 


Beginning on 11 September, the Fed channeled $100 billion every day for three 
days to major banks and brokerage firms, both to keep NASDAQ solvent and to 
keep the financial system intact during the market turmoil following the terrorist 
attacks, records of the Congressional Research Service show. 


“The Fed lent funds directly to banks through the discount window,” a report by 
the Federal Reserve Bank of St. Louis said. 


“The $45 billion in discount loans outstanding on September 12 [2001] dwarfed 
the $59 million average of the previous 10 Wednesdays. 


“As a regulator, the Federal Reserve—along with the Comptroller of the 
Currency —urged banks to restructure loans for borrowers with temporary 
liquidity problems. To assist such restructuring, the Fed made additional funds 
available. 


“The Fed passively extended credit to the economy through its role in clearing 
checks,” the report continued. 


“When the Fed clears checks, it credits the receiving bank before debiting the 
bank making the payment. ‘Float’ describes the amount of money that has been 
credited to check depositors but has not yet been debited from the check 
writers. 


“The float totaled almost $23 billion on September 12, some 30 times the 
average float over each of the 10 previous Wednesdays.” 


The Fed created an additional $90 billion in liquidity by setting up 90-day dollar 


swap agreements with the Bank of Canada, Bank of England, and the European 
Central Bank, according to a report by the Federal Reserve Bank of Chicago. 
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On 17 September, 2001, when financial markets reopened for the first time after 
the attack, the Fed announced it was reducing its Fed funds rate and discount 
rate by one-half of a percentage point each; on 2 October, it cut each by the 
same amount again, and then again on 6 November, dropping the Fed funds 
rate to 2.0 percent and the discount rate to 1.5 percent. 


On 11 December, both rates were trimmed by another quarter of a percentage 
point, bringing the Fed funds rate to 1.75 percent, its lowest rate in 40 years. 


One bank was so grateful that it sent “a thousand packages of Lifesavers candy 
to each of the 45 Fed offices,” according to the Chicago Fed’s 2001 annual 
report. 


On 14 September, Wall Street banks were overdrawing their Fed accounts by 
$150 billion, a record and more than 60 percent above typical amounts, an 
internal Fed report found, and the Fed and its regional banks waived overdraft 
fees for these de facto loans, WSOP said. 


Another internal Fed report, this one drafted in September 2002, noted that New 
York City received $11.2 billion to help cover the cost of debris removal and 
“direct aid to affected individuals and businesses,” which the report did not 
name, “just over $5 billion in economic development incentives...and another 
$5.5 billion for a variety of infrastructure projects.” 


Immediately after the Twin Tower disaster, “the Fed begins to flood the financial 
system with record levels of liquidity by executing repurchase agreements [repo 
loans]. These overnight loans, collateralized with government securities, seldom 
top a few billion dollars each day,” the Chicago Fed’s 2001 annual report stated. 


However, on 12 September, “the Fed injects $38 billion, more than double the 


previous record.” The next day, “the Fed shatters that mark with $70 billion. The 
next day, the Fed injects...$81 billion,” the report noted. 
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Which banks received what volumes of Fed support have never been disclosed, 
nor has “which banks borrowed $495.7 billion in repo loans in one day last year,” 
WSOP pointed out. 


TREND FORECAST: As Gerald Celente has often noted, “When all else fails, 
they take you to war.” As the hard facts and data prove, America’s stock markets 
were crashing and the economy was diving deep into recession before the terror 
strikes of 9/11. Yet, the facts of an economic and market meltdown prior to the 
attacks are long forgotten. 


There are still many unresolved issues regarding who knew what and when 
before the planes allegedly brought down the Twin Towers, collapsed building 7 
and struck the Pentagon. 


For additional observations, we suggest you read “Another Look at 9/11: Ask Not 
‘What Happened?' But 'Who Did It?'” by former intelligence officer of the CIA 
and Executive Director of the Council for the National Interest, Philip Giraldi. 


And, we also note this since it can, and will happen again. When equities and 
economies crash, there will be a 9/11, 2.0 type of incident that the government 
will use to divert the public’s attention from the financial calamity that was long 
coming and instead focus on attacking—as President George W. Bush did back 
then—the “evil doers.” 


And just as the masses followed murderous Bush in the Afghan War and the Iraq 


War that he lied them into, so too will they follow their leaders into the next War 
on Terror or the War Against the Terribles... in a country near you. 
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FED’S KAPLAN SIGNALED CONFLICTS IN DISCLOSURE FORM 


The recent ethics outcry over stock trades 
| by Robert Kaplan, president of the Federal 
į Reserve Bank of Dallas, which we detailed 
in “Bankster Bandits Get Rich Playing the 
Inside Track” (14 Sep 2021), were foretold 
by information in his financial disclosure 
forms covering 2020, Wall Street on Parade (WSOP) reported. 


Kaplan reported in the document that he had made “multiple” trades of more 
than $1 million in S&P futures. 


Kaplan also had at least $1 million in an S&P exchange-traded fund, which 
trades during market hours. 


Futures, which place bets on the markets’ next moves, can be traded outside of 
market hours, which is also the time when the Fed makes statements about 
policy changes. 


Futures contracts also can be leveraged more heavily than regular stock trades. 


In 2020, while Kaplan was dealing in S&P futures, as well as in stocks of tech 
companies, oil and gas firms, and other businesses being tossed up and down 
by the crisis, the Fed was a—perhaps the—key player in shaping market 
direction during the COVID War’s financial chaos, particularly in the early days of 
the crisis, when the S&P fell 30 percent in late March and climbed back 10 
percent a month later. 


During the period, Kaplan was a voting member of the Fed’s policy-setting Open 
Market Committee with access to non-public information, WSOP noted. 


The Fed declined to answer a series of detailed questions that WSOP put to it 
about whether Kaplan shorted the market— made bets that would profit if stock 
prices fell—during 2020, WSOP reported. 


After news of Kaplan’s conflict of interest became public, Fed chair Jerome 
Powell directed Fed staffers to have a “comprehensive look” at the central 
bank’s ethics rules governing officials’ permissible financial holdings and 
activities. 


The nonprofit watchdog Revolving Door Project went further, sending a letter to 
Powell, urging him to direct the Fed’s inspector general “to cooperate with other 
federal agencies in investigating whether these trading activities violated criminal 
statutes on insider trading or improper use of confidential information.” 


When news of Kaplan’s trades broke, Senator Elizabeth Warren sent letters to 
each of the 12 Fed regional bank presidents, urging them to forbid stock 
ownership or trading by their senior officials. 


After Powell announced the internal review of ethics standards, Warren tweeted, 
“A review of Fed ethics rules is long overdue but it shouldn't prevent regional 
Fed leaders from acting on their own. Today, they can adopt strong ethics rules 
that bar leaders from trading and owning individual stocks.” 


TRENDPOST: “The more things change, the more they stay the same.” 


New officials come and go but the lax rules governing federal officials will remain 
in place until public attention and outrage grows strong enough to pressure 
those in power to act. We will not hold our breath; such double-dealing has 
become so common that more and more people are cynical enough about it to 
be blasé. 


TREND FORECAST: As we noted in the article cited above, with the gap 
between the rich and poor widening, so, too, will the animosity between the 
“haves” and “have nots.” As Bigs keep getting bigger, income inequality will be a 
key platform in the formation of new political movements across the globe. 
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FED ETHICS? FU! 


_-*™ Some say that one meaning of 

N CIPLES Shakespeare's phrase "Caesar's wife should 
eps * 4 be above suspicion" is that those in a 

t \_ INTEGRITY » 3 position of power and influence should take 


special care to avoid even the appearance 
of impropriety. 


But perhaps some Federal Reserve officials, including even Chairman Jerome 
Powell, never studied Shakespeare. 


CNBC reports, on 17 September, that Chairman Powell has ordered a review of 
ethics rules for the central bank, after it became known that three Fed officials 
(including two regional presidents) owned and traded the same type of assets 
the Fed has been purchasing in order to stimulate the economy and counter the 
economic impact of COVID-19. And one of those officials was the chairman 
himself. 


Gregory Mannarino has written extensively in Trends Journal about the Federal 
Reserve; see, for example, "PARABOLIC DEBT: THE FED'S ANSWER," (26 May 
2020) "THE FED'S DANGEROUS GAME," (27 Apr 2021) and "IS INFLATION 
'CONTAINED'?" (27 Jul 2021). 


The Federal Reserve does have a "code of conduct." And that code says that 
officials "should be careful to avoid any dealings or other conduct that might 
convey even an appearance of conflict between their personal interests, the 
interests of the system, and the public interest." But perhaps that code of 
conduct is, like Shakespeare, another thing that those officials, including even 
the chairman, have never studied. 


Fed spokespersons, including an ethics officer, maintain that no violations have 
occurred. But the chairman has directed that a "fresh and comprehensive look" 


be taken at the ethics rules pertaining to Fed officials’ financial holdings and 
activities. 


CNBC quotes Dennis Kelleher, head of the non-profit and non-partisan investor 
and public advocacy group Better Markets, as saying “To think that such trading 
is acceptable because it is supposedly allowed by the Fed’s current policies only 
highlights that the Fed’s policies are woefully deficient.” 


And Christopher Whalen, a former Federal Reserve researcher and now an 
investment banker, remarked that the Fed's officers didn't live by the same rules 
they imposed on banks. After the Dodd-Frank banking reforms, he noted, "every 
agency in Washington tightened up little conflicts like insider trading. And yet the 
Fed is somehow exempt from those rules? They look ridiculous." 


All of this will be simmering in the background as the Fed meets this week to 
determine whither goest the Fed policies that determine interest rates, economic 
growth and inflation. 


And there's conflict and uncertainty there, too; Fed officials are reported to be 
evenly divided on whether the central bank should continue to keep interest 
rates low and keep buying up all the debt it can (chiefly Treasury bonds and 
mortgage-backed securities) in order to stimulate the economy, or to begin to 
"normalize" its policies by "tapering" its purchases. 


On top of that is the uncertainty of who will be at the helm, since Powell's term 
will expire in February. 


TRENDPOST: As we have continually noted, the Fed is nothing more than a 
Bankster Gang. The Fed is facing a two-pronged crisis of credibility and 
confidence: investors (and the public) in a real Democracy would be told whether 
the Fed is operating in an ethical manner, and whether it knows what it's doing. 


But that will not happen in America. Indeed, Janet Yellen who is the Secretary of 
the U.S. Treasury controls the money vault of the nation. 
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AMAZON TAKEOVER EXPANDS 


After opening about 250 warehouses in the 

ss á U.S. this year, Amazon will open another 

“= Sie) 100 this month, bringing distribution even 
El, | (s | a| closer to every American home, and adding 


l Je “mg another 125,000 blue-collar workers, the 
company announced. 


The company will entice new workers in a tight labor market by raising the 
average wage in its merchandise caverns to $18.32 an hour, it said. It bumped 
hourly pay by as much as $3 an hour in April for more than 500,000 employees. 


To keep up with consumers’ migration to online shopping during the COVID era, 
the retail giant has grown its workforce by two-thirds since the end of 2019 and 
numbered 1.34 million employees on its June payroll. 


It employs 950,000 in the U.S., 750,000 of which work in its 930 warehouses 
across the country. 


Amazon’s latest expansion comes as businesses, including Amazon, begin to 
staff up for the winter holiday shopping season, when the labor market 
traditionally tightens. 


In June, the number of open U.S. jobs reached 10.1 million, the most since 
records began to be kept in 2000, and exceeding the 9.5 million people out of 
work, labor department figures showed. 


To lure workers away from other opportunities, Amazon adjusts its official 
starting hourly wage of $15 to meet local competitive factors and stresses that 
its health care and other benefits add about $3.50 an hour to an employee’s 
total compensation, Amazon senior vice president John Felton told The Wall 
Street Journal. 
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In some areas, Amazon is offering to pay employees’ cost of tuition and books 
for those working toward a college degree. It also is paying signing bonuses of 
$1,000 to $3,000 in some places and offers a $100 gift to new hires who have 
proof of a COVID vaccination. 


Earlier this month, Walmart raised its minimum wage to $12 an hour and also 
offers to pay for college tuition and related costs for some workers. 


TRENDPOST: Amazon’s relentless expansion— building distribution centers 
closer and closer to every home and swallowing more and more of the workforce 
and putting small business retailers out of business — will continue unless there 
are strong political movements to reinstate anti-trust Acts. 


The trend for increasing amounts of general merchandise, from diapers to 
furniture to be bought primarily online will continue, especially as new 
tech-addicted generations gravitate to the “cloud” rather than brick-and-mortar 
retail. 


However, there will still be a strong market for conventional stores, especially for 
last-minute or “top-up” purchases, and in-person shopping for specialty and 
high quality items that require human taste, touch and smell. 


MANHATTAN’S COMMERCIAL REAL CRASH 


In the depths of 2020’s crisis, roughly 19 
percent of Manhattan’s office soace— about 
47.4 million square feet— stood empty. 


More millions of retail space went vacant as 
restaurants were shut down and shops that 
depended on commuters and tourists went 


dark. 
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Things are not significantly better now. 


The Delta virus has kept away the customers that retail businesses were hoping 
would return, while less than a quarter of the island’s office workers have 
returned, according to Kastle Systems, as we reported in “Return to Offices 


Postponed: Commercial Real Estate Bust?” (14 Sep 2021). 


On 14 September, about 120,500 people rode the Metro North Railroad, the 
company reported, only 54 percent of the typical daily load the line carried 
before the COVID crisis. 


“We’re still offering restaurant tenants...relief, rent deferrals,” Grant Greenspan, a 
principal in real estate corporation Kaufman Organization, told CNN Business. 


The Bluestone Lane coffee shop chain has five sites inside Manhattan office 
buildings, which have seen no more than 30 percent of pre-crisis commuters 
return, CEO Nick Stone estimated. 


“| can’t see it getting dramatically better within the next six months,” he said to 
CNN. “We’ve got a real challenge on our hands.” 


TREND FORECAST: The focus of urban economic energy and innovation will 
continue shifting from its traditional centers, such as New York and Los Angeles, 
to new hotspots, including Austin, Miami, and Raleigh, N.C. 


The accuracy of our forecast, made before the COVID crisis and that we 
re-emphasized in the article cited above, is being borne out more starkly as time 
goes by: the urban cores that have been the focus of attention in the past, such 
as Chicago and San Francisco, will undergo long, slow declines, marked by 
shuttered storefronts, vacant offices, and sinking property prices, as they 
struggle to cope with smaller budgets, a reduced quality of life, and more 
low-income residents. 


In addition, as urban centers go down, crime levels will rise. As Gerald Celente 
notes, “When people lose everything and have nothing left to lose, they lose it.” 
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VIRUS, WEATHER TRIP CHINA’S CONSUMER SPENDING 


Tighter regulation of the housing and tech markets, flooding during the vacation 
season, and China’s declared “zero tolerance” policy toward the Delta virus 
slowed the country’s consumer spending to a growth rate of 2.5 percent in 
August, about $534 billion worth, year on year, compared to July’s 8.5 percent, 
The Wall Street Journal reported. 


The month showed the slowest growth in consumer spending in a year and 
failed to reach even half of the 6.3 percent predicted by economists the WSJ 
polled. 


The total value of homes sold in China last month dropped by 19.7 percent, 


compared to a year earlier. The average price of a new home across 70 major 
Chinese cities nudged 0.16 percent higher, the smallest gain since April 2020. 
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Investments in Chinese real estate rose 10.9 percent in the year’s first eight 
months, the National Bureau of Statistics reported, compared to a 12.7 percent 
pace during the first seven months, also indicating slower growth in August. 


Construction starts slipped 3.2 percent from January through August, 
accelerating from the 0.9 percent decline that marked January through July. 


China’s residential real estate sector has been central to the government’s “dual 
circulation” initiative to strengthen the consumer economy and de-emphasize 
government-funded infrastructure spending and dependence on exports “Top 
Trends 2021: The Rise of China,” (19 Jan 2021). 


“If the latest [COVID] outbreak could be effectively controlled by the end of 
September, there will be a tourism rebound during the seven-day National 
Holidays, but there may not be a sharp bounce,” Wang Jun, chief economist at 
Zhongyuan Bank, told the state-controlled Global Times newspaper. 


The number of guest-house bookings for the upcoming Golden Week and 
Mid-Autumn Festival holiday have surpassed that of last year, according to 
online reservations platform Tujia. 


China’s current five-year plan emphasizes strengthening consumer spending as 
part of the country’s “dual circulation” strategy, which seeks to balance exports 
and government infrastructure spending with stronger domestic consumption. 


The plan highlights new-energy vehicle sales in the country and the creation of 
several cities to be groomed as “international consumption centers” to attract 
luxury shops and foreign tourists. 


The centers will “cultivate more consumption landmarks, optimize the 
environment for consumption and shopping, and improve supplier quality to 
unleash the potential of high-end, online, service, external, and nighttime 
consumption,” according to China’s SHINE news service. 
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TREND FORECAST: China has targeted a modest 6-percent GDP growth rate 
this year. Output more than doubled that figure during the first half of the year, to 
12.7 percent. While the WSJ noted that tighter credit and strict anti-Delta 
mandates could hobble the pace for the rest of 2021, minus an equity market 
meltdown, we disagree. We forecast China’s GDP to rise by at least 7 percent. 


Consumer spending aside, China’s economic indicators remain strong. It’s 
economy grew 9.38 million new jobs during this year through August, reaching 
85.3 percent of the government’s 2021 goal. The unemployment rate was 
unchanged at 5.1 percent. 


CHINA’S REAL ESTATE MARKET TEETERS ON EVERGRANDE’S DEBT 


Chinese real estate giant Evergrande, 
with 200,000 employees and more than 
1,300 residential developments across 
the country, owes $300 billion and has 
warned investors that it might have no 
alternative but to default. 


OM ASE 


CHINA EVERGRANDE GROUP 


That announcement brought investors literally to the company’s doors, 
demanding their money back, and jolted analysts and the real estate industry to 
worry that China’s housing market might face a 2008-style collapse that could 
ripple around the world. 


The news also sent the Dow Jones Industrial Average down more than 800 
points during Monday’s trading. 


Evergrande’s woes are a harbinger. 
Markets also are pricing in a significant default risk for other developers such as 
Fantasia Holdings Group and Guangzhou R&F Properties, The Wall Street 


Journal noted. 
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At the same time, the government reported home sales by value dove 19.7 
percent in August, year on year, the steepest plunge since April 2020. 


Construction starts also fell, down 3.2 percent from January through July. 


The news has beaten down share prices from real estate companies, with some 
down more than 3 percent. 


The real estate market’s troubles stem, in part, by the government’s attempts to 
pare back the huge amounts of money that developers have borrowed. 


The stiffer regulations could spark “China’s Volcker moment,” Ting Lu, Nomura’s 
chief China economist, wrote in a research report last month—a reference to 
U.S. Federal Reserve chair Paul Volcker’s recession-inducing interest-rate hike in 
the 1980s when U.S. inflation was soaring. 


“Markets should be prepared for what could be a much worse-than-expected 
growth slowdown, more loan and bond defaults, and potential stock market 
turmoil,” he noted, adding that real estate makes up about a quarter of China’s 
economy. 


Evergrande’s difficulties could be a trailing indicator. 


In June, 4.3 percent of property loans at the Industrial and Commerce Bank of 
China were nonperforming, almost doubling from 2.3 percent six months earlier. 


The rise in bad loans will become alarming if home prices fall, reducing the value 
of collateral developers have pledged to back their loans, bank analyst Shujin 
Chen at securities dealer Jeffries, told the WSJ. 


Already by mid-August, Chinese developers had defaulted on $6.2 billion of 


high-yield (read “risky”) debt, more than in the previous 12 years combined, 
Morgan Stanley said. 
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Also, the median gross profit margin of Chinese real estate developers slipped 
from 26.6 percent to about 22 percent now, according to a Goldman Sachs 
study. 


Moody’s Investors Services recently flipped its rating on the Chinese property 
market to negative and said sector sales could fall 5 percent in the next six to12 
months and prices likely will rise more slowly. 


TREND FORECAST: On 20 September, we saw how precariously world financial 
markets are balanced on single events: the Dow Jones Industrial Average fell 
more than 800 points in reaction to Evergrande’s troubles and other equities 
markets reacted negatively also. 


Investors, analysts, and policymakers must now learn to balance not only the 
U.S. and Europe in their strategies, but also to incorporate China, with its dual 
circulation policies and quirky combination of laissez faire and communist 
authoritarianism. 


While the Evergrande Group debacle is still rattling markets, (China and South 
Korea were closed on Tuesday for a holiday), we forecast the communist 
government will do what it needs—and wants—to keep the Evergrande liquidity 
crisis from crashing equity markets and bringing down the economy. 


Of course, the Chinese housing bubble has been long building, and Evergrande 
may be the event that could pop it. 

SPOTLIGHT: THE “BIGS” KEEP GETTING BIGGER 

Each week, we report instances where the money junky hedge funds, private 


equity groups and the already big company swallows another piece of the global 
economy. Here are some more of what the BIGS have been gobbling up... 
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GOLDMAN PAYS $2.2 BILLION FOR SPECIALTY LENDER 


Goldman Sachs has continued its buying 
spree by agreeing to pay $2.2 billion, or 
J } about $12 a share, for GreenSky Inc., which 
1 makes loans for major one-time purchases 
Și such as kitchen remodeling or medical 
i procedures. 


GreenSky works with big-box retailers, medical providers, and others to offer 
loans that it says are cheaper than credit card debt. 


The purchase continues Goldman’s effort to expand from the rarified world of 
high finance, derive less of its income from advisory fees, and become more of a 
Main Street presence, The Wall Street Journal noted. 


“Our goal is to build a real banking platform of the future,” Goldman CEO David 
Solomon said in a WSJ interview. “This moves us along in that journey.” 


GreenSky became publicly traded in 2018 at a valuation of about $4.4 billion. 


Missed payments began to add up and many of the banks the company needed 
to buy its loans lost interest. 


The COVID War’s lockdown postponed many of the projects and procedures 
GreenSky would have financed, shrinking its business even further. 


Goldman’s offer is 55 percent above GreenSky’s closing market valuation on 14 
September. 


GreenSky is a specialty company within the booming “buy-now-pay-later” 
(BNPL) market, in which lenders allow shoppers to spread the cost of major 
purchases over a few months, usually without interest and sometimes without a 
credit check. 
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Square paid $29 billion earlier this year to snatch Australian BNPL lender 
Afterpay; Paypal recently bought Japan’s Paidy for $2.7 billion. 


Most BNPL companies operate as apps for online purchases but GreenSky 
markets its loans through brick-and-mortar providers, such as dentists’ offices 
and Home Depot stores. 


The GreenSky deal is Goldman’s latest in a series of acquisitions. 


Last month, Goldman paid about $1.9 billion to acquire NN Group, a Dutch 
investment management firm. Last October, the bank bought General Motors’ 
credit card business for an undisclosed amount. 


FOX, NEWS CORP CONTINUE STRING OF ACQUISITIONS 


Fox Corp. and News Corp, its parent, are 
continuing to gobble their way through the 
world’s media menu, adding more than 20 
properties for almost $7 billion since Lachlan 
Murdoch took leadership of the company 
from his father, Rupert, in 2019. 


Last week, Fox grabbed website TMZ, dedicated to celebrity gossip, for 
something less than $50 million, according to the Financial Times. 


In 2019, the Murdoch empire sold most of 21* Century Fox to Disney Corp. for 
$71 billion to concentrate on news, sports, and television. 


Since, as Fox’s CEO, Lachlan has pushed the company more broadly through 


those areas, spending $1.5 billion on eight purchases that encompass sports 
betting, blockchain technologies, and online streaming. 
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News Corp, which Lachlan co-chairs, also has been hungry, laying out $2.9 
billion for the Oil Price Information Service and Investors Business Daily, as we 


reported in “News Corp Will Buy Investors Business Daily” (80 Mar 2021). 


News Corp owns Dow Jones Inc. and publishes The Wall Street Journal and 
New York Post. 


Australian News Corp subsidiary REA Group has made five purchases since 
March 2019; Bridgetown2 Holdings, an investment group of which the Murdoch 
family owns 18 percent, bought international real estate firm PropertyGuru for 
$1.7 billion. 


Last week, News Corp revealed that it will launch a new television station in 
Britain, called talkTV, early next year. 


TRANSUNION FINALIZING $3.1 BILLION DEAL FOR NEUSTAR 


TransUnion, one of the three major U.S. 
credit bureaus, is in final negotiations to 
buy Neustar, a closely-held firm providing 
data analysis and cybersecurity services to 
a range of industries and Internet platforms, 
for $3.1 billion, The Wall Street Journal 
reported. 


The sale could be finalized imminently, insiders told the WSJ. 


The deal would help TransUnion widen its scope now that many companies 
assess customers’ credit by other means; buy-now-pay-later apps often 
dispense with credit reports; and the Biden administration is considering 
proposing a federal consumer credit agency. 
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Through recent, smaller acquisitions, TransUnion has expanded into insurance 
and fraud prevention, a growing need as more consumers shop online. 


TransUnion paid more than $1 billion in 2018 to take over Callcredit Information 
Group, a consumer credit and identity protection business. 


Equifax, another of the three credit bureaus, bought Kount Inc. earlier this year. 
Kount offers fraud prevention and identity protection using artificial intelligence. 


Equifax suffered a security breach in 2017 that leaked private information on as 
many as half the residents of the entire U.S. 


HUTCHINSON, OOREDOO MERGE INDONESIAN TELECOM OPERATIONS 


Hong Kong conglomerate CK Hutchinson 
is merging its Indonesian 

Æ telecommunications business with that of 
=< Qatar’s Ooredoo Group in a $6-billion 
marriage, according to the Financial Times. 


The companies will each own half of the 
new Ooredoo Hutchinson Asia, which, in 
turn, will own 65.6 percent of the new entity, to be called Indosat Ooredoo 
Hutchinson. 


The merger will create Indonesia’s second-largest telecoms business, with 
annual sales of $3 billion to 100 million customers, the two companies said in a 


joint statement. 


The combination also will allow the new company to streamline $300 million to 
$500 million in costs, they noted. 
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The new company will be better able to capitalize on the growth of fiber optic 
cable services and 5G wireless across the country, the statement said, and 
gives the resulting entity “critical mass” to help the Indonesian government fulfill 
its telecommunications agenda, Canning Fok, a director of CK Hutchinson 
Holdings, said in a statement quoted by the FT. 


The deal is Indonesia’s second-largest M&A ever, according to Dealogic. 


(To review the many dangers of 5G, see “Beyond Your Health, 5G Wireless 
Technology Destroys Jobs, Environments, Liberties,” 15 May 2019.) 


TRENDPOST: The new company reduces competition and likely gains a 
monopoly on services across a larger swath of the island nation. 


GRIFOLS BUYS CONTROL OF COMPETING PLASMA MANUFACTURER 


Grifols SA, a Spanish chemical and 
pharmaceutical giant, will buy a controlling 
stake in Germany’s Biotest AG for €1.6 
billion, the companies announced. 


4 a a 


Like Grifols, Biotest manufactures blood plasma products. 


Grifols will pay €43 a share to acquire Biotest shares owned by Tiancheng 
International Investment, based in Hong Kong, which would give Grifols 89.88 
percent of Biotest's ordinary shares that carry voting rights, Reuters reported. 


Tiancheng is a division of Creat Group, which has sought to unload its Biotest 
investment after U.S. regulators balked at the company’s expansion in the U.S., 


which makes up about half the world’s blood plasma market. 


The regulators demanded that Creat sell Biotest’s U.S. operations before Creat 
would be allowed to engage in other business in the country. 


Trends Journal 37 21 September 2021 


Creat also is far along in discussions to sell Bio Products Laboratory, its British 
blood plasma subsidiary. 


Together, the two sales will largely reverse the international acquisitions in the 
blood plasma business that Creat began in 2016. 


In contrast, Grifols has been expanding through acquisitions in Asia and the U.S. 


TRENDPOST: We enjoy being accurate in our forecasts, but do not always enjoy 
what those forecasts mean. 


“Bigs getting bigger” is a long-term trend we not only forecast years ago (for 
example, in “Brick-and-Mortar Bounce,” 7 Dec 2017), but also foresee continuing 
indefinitely. 


Too few politicians are concerned about this concentration of social and 
economic power to act, especially when Bigs lard office-holders’ re-election 
funds with legal bribery known as “donations.” 


Change will only come about when the public acts, either by electing reform 
crusaders to public office or by taking to the streets to protest Bigs’ power if and 
when an organizing force for that movement emerges. 


SPOTLIGHT: INFLATION CONTINUES ITS RAMPAGE 


In this edition of the Trends Journal, we are SPOTLIGHTING essential trends 
that will shape the economic future. Among them is inflation. 


We have been reporting extensively, in great detail, of where and why inflation is 
heading up and its global impact on governments, businesses and consumers. 
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Remember, when the New Year began, from the Federal Reserve to the 
European Central Bank and the squad of mainstream pundits, the word on The 
Street was that inflation was temporary. 


As the following articles detail, inflation is not temporary, since their “temporary” 
is already 9 months old. 


HOUSING PRICES WORLDWIDE RISING FASTEST SINCE 2005 


The average price of ahome across 55 
countries rose 9.2 percent from June 2020 
to June 2021, the fastest rate since the 12 
months ending in March 2005, according 
to consulting firm Knight Frank. 


The rate of increase was 4.3 percent between June 2019 and 2020. 


Australia, Canada, New Zealand, Russia, Turkey, and the U.S. saw prices gain 
more than 16 percent; one in three of the 55 countries registered double-digit 
price growth. 


India and Spain were the only countries where home prices fell, the company 
said. 


“This is a story largely confined to advanced economies, where support 
measures have protected jobs and enabled significant savings,” Kate 
Everett-Allen, Knight Frank’s head of residential research, told the Financial 
Times. 


The price gains were more than twice as great in advanced economies than in 
emerging nations, Knight Frank found. 
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In the first quarter of this year, house prices around the world saw their greatest 
rise in two decades, an FT study earlier this year revealed. 


Housing markets in Canada, New Zealand, the U.K., and the U.S. were “on fire,” 
Goldman Sachs economist Sid Bhushan told the FT, fueled by low interest rates, 
a burst of demand set off by the groundshift to remote work, and savings 
accounts that swelled with cash as people lost opportunities to spend. 


(We have documented this trend for the past year, most recently in “Home 
Sales, Prices Still Rising,” 27 Jul 2021.) 


Average mortgage interest rates have fallen by more than half in several 
countries, including Germany, the U.K., and U.S., Oxford Economics reported, 
due in large part to cheap money policies central banks implemented during the 
global economic shutdown. 


Also, prices have been pushed to record levels by historic short supplies of 
homes for sale in Canada, the U.K., and U.S., while shortages of building 
materials have hampered builders’ efforts to make more homes available. 


However, the housing boom might be exhausting itself, as we signaled in “Home 
Sales Fall as Inventories Dry Up, Prices Climb” (25 May 2021). 


Most people who are shopping for a home and qualify for a mortgage already 
have done so, analysts think; the number of U.S. mortgage applications is 
declining, as they are in Canada, according to economist Stephen Brown at 
Capital Economics. 


House price in Canada is “close to a peak,” Brown said, adding that a decline in 
the number of properties sold and in the ratio of new listings to houses sold “no 
longer points to a further acceleration in house price growth,” he noted to the 
FT. 


TREND FORECAST: Again, the Fed chair Jerome Powell said back in February 
that inflation was “soft” and temporary. As the numbers prove it is neither. 
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As inflation spikes many central banks, as we have detailed in last week’s Trends 
Journal, are raising interest rates. We maintain our forecast, however, that 
considering the market volatility, the U.S. Fed will not raise them this year, nor 
will it cut back its $120 billion per month bond buying scheme. 


Rising rates, i.e., making cheap money more expensive, will send financial 
markets into a tailspin, which will do the same to housing, destroy the junk bond 
market and send the global economy into the Greatest Depression. 


Indeed, when America’s economy crashes, it will be the shock heard, and felt, 
around the world. 


INFLATION PERVADES THE ONLINE ECONOMY 


J Prices across the Internet have increased 
Ji] for 15 consecutive months, jacking up the 
žo cost of everything from drugs to pet 

i products to flower arrangements, 
according to Adobe Digital Insights. 


In August, prices of online goods and 
services swelled 3.1 percent, year on year, and gained 0.1 percent on July’s 
prices, Adobe found. 


In contrast, online prices fell 3.9 percent annually from 2015 through 2019, said 
Adobe, which has been tracking the costs since 2014. 


Retailers traditionally cut prices in August to clear out, and cash out of, old stock 


to get ready for the winter holiday shopping season, but that is not happening 
this year. 
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Shoppers have spent $541 billion with Internet retailers already this year, Adobe 
said, 9 percent more than the same period last year and 58 percent more than in 
2019. 


INFLATION FLATTENS EUROPE’S EQUITY MARKETS 


The pan-European Stoxx Europe 600 
stock index and London’s FTSE traded 
essentially flat for the week ending 17 
September, with Germany’s DAX slipping 
1 percent and the French CAC managing 
a 0.3-percent gain. 


Markets were stymied by inflation, MarketWatch said, which rose to 3 percent in 
August from 2.2 percent in July to reach its fastest pace in 10 years. 


Shares of several mining companies sank after UBS downgraded the outlook for 
them. 


Iron ore prices will slide below $100 per ton later this year as China cuts back 
steel production and the country’s property market continues to soften, UBS 
predicted. 


Half of inflation’s quickening pace was attributed to rising energy costs in the 
face of a natural gas shortage, although prices for alcohol, food, industrial 
goods, services, and tobacco also moved up. 


“Soaring natural gas and electricity prices have fueled ‘stagflation’ fears in the 
market,” analyst Aila Muhr at Danske Bank, wrote in a note to clients, adding 


that energy-price inflation will be a factor for at least the rest of this year. 


Across the continent, consumers are protesting the relentlessly rising price of 
natural gas in the face of supply slowdowns by Russia—a major source of 
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Europe’s gas—and too little wind and rain to keep up renewable wind power and 
hydropower. 


The European Central Bank (ECB) expects inflation’s rate to slow to 2 percent by 
2025. 


That could presage an interest rate hike in 2024, according to the bank’s private 
internal models cited by the Financial Times (see related story). 


The FT also reported that ECB chief economist Philip Lane discussed a possible 
2023 rate hike with German banks last week; the ECB declined comment, the FT 
said. 


TREND FORECAST: The ECB’s expectations for inflation to slow to 2 percent 
by 2025, is pure bullshit. There is no way anyone can forecast the inflation flow 
four years from now. 


Instead, they are selling the line to ease fears that inflation will continue. Indeed, 
absent from their prediction is where will the euro be in 2025? Trading at 1.1723 
against the dollar, the euro is down from its 2021, 1.2325 high. 

Thus, the lower the euro goes and the higher prices rise, the more it costs to 


purchase goods, which in turn means spiking inflation. 


WILL SURGING GAS PRICES SINK UK, EU ECONOMIES 


sont Yes, inflation is real. But do you think the 
con Bankster mob and their billionaire buddies 
care? 


The wholesale price of natural gas has 
climbed 250 percent since January and 70 
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percent in the last three weeks, according to Oil & Gas UK, an industry trade 
group. 


The soaring gas price has multiplied electricity prices as much as sevenfold, 
forcing some steel plants to pause production during some days and threatening 
the nation’s food supply, The Wall Street Journal reported. 


Two-thirds of U.K. manufacturers feel the pressure of rising energy costs, 
according to a survey by trade group Make UK. 


The government is in crisis talks with various industry and consumer groups, the 
Financial Times said. 


Natural gas supplies were depleted by a cold wave late last winter and have yet 
to be replenished. 


Gas and electric prices are shooting up across Europe, as we noted in “High 
Natural Gas Prices Slow Europe’s Recovery” (14 Sep 2021). 


Europe’s economic recovery has hiked demand for fuel and an unusual absence 
of offshore wind has shorted renewable fuel to make needed electricity. 


Also, Europe has dismantled about 40 percent of its coal-fired electric plants 
since 2016; Germany abandoned nuclear power after Japan’s 2011 Fukushima 
catastrophe. 


The price of electricity in Germany, already the highest in Europe, has shot from 
€36 per megawatt-hour in February to €164 on 14 September, data collector 
ICIS said. 


Prices are likely to rise even more, according to Russia’s state-controlled 


Gazprom gas company, which supplies much of Europe’s natural gas, due to 
“shortages in underground storage.” 
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Critics and some public officials have accused Russia of deliberately curtailing 
supplies, which it has done previously as a political pressure tactic against 
European nations. 


Ninety-seven percent of mid-size German manufacturers expect electricity 
prices to move steadily higher over the next five years, according to a member 
survey by Der Mittelstand, a lobby group for mid-size, family-owned companies. 


“If the trend of exploding electricity prices continues, we are in danger of seeing 
a gradual exodus of energy-intensive production,” Markus Jaeger, the group’s 
director, said in a statement reporting the survey’s outcome. 


Making matters worse for Britain, a 15 September fire damaged an undersea 
cable bringing electricity from France to the U.K., an outage that could last more 
than a week, according to National Grid, the company that manages the 
kingdom’s electricity network. 


With many small British electric companies unable to get gas at prices they can 
afford, “we could easily end up with less than 10 [electric] suppliers by the time 
we come through winter,” Ellen Fraser at consulting firm Baringa told the FT. 


Also, Norwegian gas supplier Yara International said last week that it plans to 
curb production, further reducing supplies in Europe and the U.K. 


Already as a result, two British fertilizer makers have shut down; methane is a 
basic ingredient in their product. 


The loss of gas supplies also will damage the meat-processing industry: carbon 
dioxide, a byproduct of the fertilizer industry, is used to knock out animals 


before slaughtering them. The gas also is used to safely package food products. 


Sixty percent of the U.K.’s carbon dioxide supply has now been cut off, leading 
the government to warn the meat industry of supply-chain disruptions this week. 
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Normally, British producers could turn to European counterparts for back-up 
supplies but they have learned that many plants on the continent are to be 
closed as well. 


With labor shortages leaving a backlog of 100,000 pigs ready for processing, the 
industry is considering a “welfare cull” of the herds, the National Pig Association 
said in a public warning. 


TREND FORECAST: Again, inflation is real and it is not “temporary.” Nearly a 
year of rising prices is not short term. Also, the implications of rising inflation as 
currencies weaken will hit the working class, whose real wages are declining 
(while the richest get richer) very hard... costing them more to buy less. 


While there is little political push back now—and the masses obediently follow 
their political masters now in charge—when governments and Banksters can no 
longer rig the markets and the Greatest Depression sets in, there will be strong 
anti-establishment “People’s Party” movements that will reinstate anti-trust 
regulations and promote small business economic incentive measures. 


STEEL PRICE SPIKE HOBBLES MANUFACTURING 


The global price of steel has rocketed from 

$560 a ton in September 2019 and 2020 to 

mm $1,940 on 1 September this year, according 
== io commodity analysis firm CRU Group. 


A U.S. government index following the price 
of iron and steel saw costs double in August, compared to a year earlier, the 
biggest 12-month rise in a century. 


The price hike is costing Campbell Soup more to buy cans, adding to Peloton’s 
cost for the metal parts in its exercise bikes, and making it harder for Steelcase 


to hold prices on its desks and file cabinets, The Wall Street Journal reported. 
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“I can’t even get [metal] materials at times,” Brian Nelson, president of 
tractor-parts maker HCC, said to the WSJ. 


To keep factories humming, manufacturers are accepting nonstandard sizes of 
metal components, hiring more people to track down new sources of metal 
supplies, importing materials, and passing price hikes on to consumers. 


Due partly to metals’ soaring prices, consumers already are paying more for cars 
and household appliances, the sticker price for which grew an average of 6.8 
percent in August, the biggest jump in a decade, the U.S. labor department said. 


China makes more than half the world’s steel but is expected to cut back 
production in future months to hew to its pledge to reduce carbon emissions. 


Some in the industry have called on U.S. steel makers to reopen idled plants to 
combat the shortage, but American steel companies are already producing at 
the highest rate since before the Great Recession, the American Iron and Steel 
Institute said. 


However, U.S. steel companies are already developing plants that will add about 
nine million tons of annual sheet steel capacity by 2023, growing domestic 
output by about 15 percent, the WSJ reported. 


These newer, more efficient mills will make steel at lower costs, drawing 
customers from older, high-cost plants and force the industry to follow their 
lead, according to the WSu. 


TREND FORECAST: Given the range of shortages across a variety of materials 
and supplies, coupled with supply lines tangles, inflation will not ease 
substantially until at least some time in next year’s first quarter at the earliest. 


The ECB might be able to delay raising rates for a while, but If inflation remains 
above 3 percent for the rest of this year, the Federal Reserve becomes more 


likely to be forced to raise rates next year, as much as two years earlier than its 
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past pronouncements had indicated, as we noted in “Will Fed Cut Bond 
Purchases Early Next Year?” (27 Jul 2021). 


TREND FORECAST: As reported in our 27 July article, Fed officials have said 
that they will end the Fed’s $120-billion monthly bond-buying spree before 
raising rates, a process those officials expect to take at least 12 months. 


While the Fed is setting itself up for a scenario in which winding down bond 
purchases will be rushed, we forecast it is more talk than action. 


With instability already derailing equities, raising interest rates and tapering bond 
purchases will roil global financial markets and trigger an economic panic. 
Therefore, depending on how deep equities fall, we forecast the Fed will slowly 
taper bond purchases and raise interest rates over the course of a few years 
while inflation eats away at the world’s economic recovery. 


SPOTLIGHT: THE METALS RUSH 


NICKEL IS THE NEW GOLD 


By 2040, demand for nickel will grow 19 
times bigger than it is today as electric 


In addition to being a key ingredient in 
stainless steel, nickel also is essential in making the more powerful batteries 
demanded by electric trucks and other large EVs. 
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British minerals giant Rio Tinto has bought into a U.S. nickel project of Talon 
Metals, Australian mining company IGO is negotiating to take over competitor 
Western Areas, and BHP and Wyloo Metals are wrestling over Noront 
Resources’ millions of tons of nickel in northwest Ontario. 


BHP entered the fray after deciding last month to sell its oil assets and turn to 
more “future-facing” minerals, CEO Michael Henry told The Wall Street Journal. 


“We can see an increase in M&A in nickel, which is driven by the need for 
sustainable nickel that’s outside the Chinese supply chain,” metals consultant 
Steven Brown told the WSJ. 


Tesla has contracted for Australian nickel from BHP and also has signed deals 
for supplies from Canada and New Caledonia; Korea’s LG Chem battery 
company has inked a six-year nickel contract with Australian Mines. 


The only nickel now mined in the U.S. is sent to China to be used in batteries 
made there, the WSJ reported, although the Biden administration is eager to 
develop American supply chains for nickel and other key minerals, Henri van 
Rooyen, Talon, CEO, said to the WSJ. 


“People are looking to de-risk the supply chain by reducing dependence on one 
country,” Brown said. 


People also are looking for “clean” nickel as countries seek to abide by their 
pledges under the Paris Climate Agreement, the WSJ noted. 


For example, the European Union has proposed that, beginning in 2024, only 
batteries with a “carbon footprint declaration” can be sold in the Eurozone. 


That would ban car makers from using batteries containing nickel from 
Indonesia, which ranks 12" in the world for coal consumption. 


In contrast, Ontario already has shuttered its coal-fired electric plants, meaning 
that nickel mined there would have a smaller carbon tail than Indonesia’s. 
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“Car companies are willing to pay a price premium for nickel sustainably 
produced,” the WSJ noted. 


Still, Indonesia’s dominance of the nickel market is likely to grow from 40 
percent today to 60 percent by 2027, James Lennon, a director at Red Door 
Research, predicted to the WSu. 


“Virtually none of these [mining] projects outside China are under construction,” 
he said. “The bulk of supply will come from Indonesia. There’s no alternative.” 


Chinese companies involved in Indonesian nickel mining ventures also will have 
to clean their supply chains, forcing Indonesia to take similar steps, Brown 
noted, and then “the green premium will disappear.” 


URANIUM PRICES RISING, MAKING PROFITS FOR HEDGE FUNDS 


Tae 
Pe 


World uranium prices topped $44 a pound 
last week, the highest in eight years, 
continuing a reversal of 2011’s price crash 
that followed Japan’s Fukushima nuclear 
plant catastrophe. 


Recent price gains came after Sprott Asset Management opened an 
exchange-traded trust that has bought large amounts of uranium stocks, using 
money from hedge funds and family trusts that bought in, subsequently 
attracting money from individual investors. 


The rise is unjustified by market fundamentals, The Wall Street Journal noted, 


but more closely resembles this summer’s trading frenzy around meme stocks 
such as Gamestop and AMC Holdings. 
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From 70 to 80 percent of uranium supplies are sold under long-term contracts to 
utility companies with nuclear power plants. 


The spot and futures market are typically dormant, the WSJ said. 


After Fukushima, Germany shut down its nuclear power plants, the utility 
industry shelved plans for new ones, and a worldwide uranium glut ensued. 


Then in 2018, Dallas-based Segra Capital Management launched a uranium fund 
when the metal’s price was languishing between $20 and $30. 


The fund began buying uranium—about 9 million pounds, the company 
said—lifting the metal’s market price, 


Segra bet that prices would rise when miners and utilities realized that supplies 
were tighter than prices implied. 


Segra’s bet paid off, with the company more than doubling its assets this year to 
$300 million, including a 20-percent boost last month. 


Sachem Cove, a $200-million fund also focused on uranium and nuclear 
investments, has gained more than 100 percent this year, including more than 


30 percent this month alone. 


“Utilities are taking notice,” Sprott CEO John Ciampaglia told the WSJ. “Some of 
them are calling us and asking a lot of questions.” 


Some traders are buying in anticipation of Sprott’s purchases and profiting off 
the trust’s actions that push prices up, the WSJ noted. 


Anchorage Capital Group and MMCAP International are among funds that have 
bought the metal itself in expectation of rising prices. 
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However, like meme stocks, uranium’s moment in the hotspot might not last, 
Mathew Zabloski, managing director of Delbrook Capital Advisors, noted to the 
WSJ, adding that there is still ample uranium on the market. 


Delbrook is mulling shorting Sprott’s trust, he said. 


“There’s no political buy-in globally for nuclear power,” he said. “It will end in 
tears. The fundamentals are still broken.” 


TREND FORECAST: Iron ore and copper were bellwethers in the current metals 
shortage, which we reported in “Commodities Supercycle Underway?” (11 May 
2021), but all metals, from cobalt to lithium to tin, will remain scarce for months 
at least and, for some rarer minerals, perhaps years. 


Two trends are being born out of this supercycle. 
First, as prices rise and economic output falls, recycling technologies will gain 
more attention from automakers and other manufacturers, who will be forced to 


invest in them to ensure future supplies of key components. 


Second, research will seek, and often find, substitutes for these metals, spinning 
off new technologies and new OnTrendpreneur®enterprises. 
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TRENDS IN THE MARKETS 


IS A MARKET CORRECTION POSSIBLE? 
by Gregory Mannarino TradersChoice.net 


If you have been following my work here in the Trends Journal ever since | 
began writing articles here, you have seen a common theme—the stock market 
is going higher—and to say the least, my calls have been correct with the 
market hitting a series of new record highs. 


But is it even possible anymore that the market can enter into a normal 
corrective phase defined as a drop of up to 20 percent? 


The fact of the matter is this: for quite a while every single drop in the market 
has been bought, a phenomenon which | still believe is going to occur as long 
as The Federal Reserve continues to buy assets and pump the market. 


Today there is no resemblance of a free market system. Today we have a 


managed market being run by a runaway central bank. The fact is, the Fed is 
running the show, and the Fed IS the government. 
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Looking at the current financial cycle, we are in a time of the year when 
increased volatility in the market should be expected. This current week and 
moving into next have proven to be unstable, especially in light of current 
events—and we should expect it. 


For the market we have the Chinese property giant Evergrande, which is facing a 
massive debt issue—for which the Chinese central bank has already begun 
pumping tens of billions into the financial system. Moreover, this week the 
market is looking to hear from the Fed, who is expected to lay the groundwork 
for tapering. So again, in light of market seasonality, the Evergrande issue, and 
the Fed, expect volatility. 


IF a normal market correction were to happen, it should happen now, but the 
question remains—will we get one? To me, it’s anyone’s guess. | also believe 
that, in the event of a normal correction, it would be a buying opportunity. 


How will we distinguish between a buying opportunity and a real crash? 
Simple. We watch the 10-year yield. 


The key to this market is suppressed rates. IF we observe the 10-year yield 
remaining stable, the market will continue higher and the dips in the market 
should be bought. However, IF we see an uncontrolled spike in the 10-year 
yield, it's time to get out of stocks. 


An essential element in evaluating the market and acting on it is this—stay 
calm. The moment that you panic, you lose. Staying calm allows you to make 
proper decisions, panicking does the opposite—and you will invariably make 
poor investment choices. 
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TRENDS IN SURVIVALISM 


THE REAL ANSWER TO VIOLENT CRIME 
by Bradley J. Steiner, American Combato 


Understandably citizens living in virtually every major city in America are deeply 
concerned with criminal violence. (We are well aware of problems in England, 
France, Italy, and elsewhere, also. However, we know the facts about violent 
crime here where we live, and so we speak of the situation here in the USA.) The 
solution to violent crime is really not very elusive. In fact it is pretty obvious if you 
think clearly. 


The solution requires five things: 
e Stop relying upon the government, the police, etc. to protect you, but support 
the police in their rightful mission, while becoming adept at unarmed and armed 


self-defense. 


e Stop accepting the bullshit that criminals need love, money, and lots of 
assorted other freebies, privileges, opportunities, scholarships, “affirmative” 
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action (nothing is less affirmative than affirmative action), free housing, free cell 
phones, breaks when they commit outrages against civilized society, ad 
nauseum. DEMAND THAT OFFENDERS PAY FOR THEIR ACTIONS AND ARE 
HELD 100% ACCOUNTABLE. No excuses. No exceptions. 


e DEMAND that the laws be just, strict, severe, and IMPOSED, when it comes 
to violent offenders, regardless of who the offender is, and what his specific 
violent offense may be. Make any civil lawsuits against a defender unlawful, 
when a defender’s action has been judged justifiable. 


e DEMAND that self-defense be allowed unconditionally, and that defenders 
never be held liable for what they do in reaction to any violence with which they 
are forced to deal. 


e DEMAND that all gun laws be rescinded, and that “Constitutional Carry” be 
established nationwide. The Second Amendment must be upheld absolutely. 
Violent crime is rampant and successful because violent offenders get away with 
it or are required to pay very little for their actions when caught. Make it 
dangerous (lethally so, in many cases), frightening, and very, very costly to be 
unjustifiably violent—and the monsters are stopped cold. They are either 
eliminated or, occasionally, they exercise self-control because they fear the 
consequences, and know that they will be forced to suffer those consequences 
should they give in to their animalistic impulses. 


In any and all cases the ONLY ones who matter and who deserve any 
compassion, consideration, assistance, and support are the decent people—the 
victims—not the garbage that violates them. When total societal condemnation 
and merciless reaction to their atrocities is what violent types can 

expect— without exception—it no longer pays for them to ply their disgusting 
trade, and the human beings in society will be protected. 


The solution to the problem of violent crime is very simple, clear, and obvious. At 
least it is to us. 
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». aT —- 
INTERMITTENT FASTING: A KEY TO NATURAL HEALING 
by Richard Gale and Gary Null, PhD 


| have personally incorporated intermittent fasting into my regular eating regimen 
for many years, and it is part of the protocol | use during the anti-aging health 
retreats and clinical studies | offer. 


Because this ancient health practice is so widespread throughout the world, | 
find it not surprising that during the past decade there has been a rise in the 

number of research papers noting intermittent fasting’s health benefits being 
published in peer-reviewed medical journals. 


Finally the medical community is expressing an interest in including intermittent 
fasting into some patients’ regular eating schedule as a means to manage and 
reduce weight and to prevent a variety of illnesses. In many cases, this modified 
eating regimen has reversed disease. 
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The practice of fasting to sustain health, fight off illnesses and to increase 
physical stamina has a long history going back many millennia. Indigenous 
peoples have long known about fasting’s benefits. Undoubtedly fasting is 
necessary when there is food scarcity. 


However we might also consider the long fasts undertaken when animals 
hibernate; their metabolic functions decline enormously and later they reemerge 
remarkably rejuvenated at the cellular level. We also observe fasting behavior in 
our pets when they seemingly reduce their food consumption, perhaps to ward 
off an illness or when feeling under the weather. 


Therefore it is not surprising that we find fasting regularly prescribed in many 
traditional medical systems such as Indian Ayurveda, Traditional Chinese 
Medicine, and the Sowa-Rigpa medicine practiced in Tibet. 


Intermittent fasting educates us not just about what we eat, but when to eat. 
Generally, it refers to eating during specific times of the day and for only a 
certain number of hours. Before the tsunami of modernity’s distractions to keep 
us awake late through the night with computers and the internet, social nightlife, 
endless entertainment, technological luxuries to enable us to work into the wee 
hours or hold a night job, people would go to sleep much earlier. 


Life then was also more exercise friendly. Without all of the modern 
technological distractions, people were far more active and therefore more tired 
in the evening. It was a healthier lifestyle in many but not all respects, and 
people could go for much longer periods of time without meals or snacking 
during the day. 


As a consequence, there are many illnesses, such as obesity, cardiovascular 
disease and type-2 diabetes, that have been associated with our modern 
sedentary, stimulus driven lifestyle and over consumption of calories and 
nutritionally deficient foods. These lifestyle diseases are among some of the 
medical conditions that intermittent fasting has been shown to reverse 
effectively. 
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Mark Mattson, a neuroscientist at Johns Hopkins University, is one of the 
leading experts in intermittent fasting and has studied it for over 25 years. 


Mattson says, 


“Intermittent fasting contrasts with the normal eating pattern for most 
Americans, who eat throughout their waking hours. If someone is eating 
three meals a day, plus snacks, and they’re not exercising, then every time 
they eat, they’re running on those calories and not burning their fat stores.” 


There is no one single fasting regimen. Different experts recommend different 
strategies. 


Among the more common ones is the Daily Approach Fast. Christie Williams, a 
dietician also at Johns Hopkins, recommends this approach. It limits our having 
a meal per 6-8 hour period daily. 


The method | most advocate and teach in my anti-aging retreats is the Modified 
Intermittent Fast (MIF) or sometimes referred to as the 5:2 routine. We eat 
regularly for five days a week and then reduce our intake substantially during the 
remaining two days. 


| recommend fresh juicing, protein drinks and liquids during those days in order 
to maintain our necessary caloric intake. Another MIF method is to limit our 
calorie intake to only one 600-calorie meal during fast days. 


Other intermittent fasting protocols include: 


The Daily Time-Restricted Fast: This fast is also referred to as the 16/8 Fast. 
We alternate between eating during an 8 hour period and then fast for the 
remaining 16 hours. | also recommend this fast, however, | modify the fasting 
period to 14 hours; therefore it is a 14/10 Fast. Ultimately we need to know our 
body’s own needs and to adjust ourselves accordingly. 


Alternate Day Fasting: Eat your regular diet one day and then either 
completely fast or have one small 500 to 600-calorie meal the following day. This 
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is the common method however | would suggest increasing the caloric intake to 
1,200 per day. 


A lot of research is still underway, nevertheless the evidence is now convincing 
enough to state that regular fasting will lead to a longer and healthier life. 


A University of Illinois study in 2019, enrolling about 2,000 participants with a 
history of heart problems who regularly fasted for 5 years, concluded that long 
term fasting even for one day once a month and extended over a long period of 
time activates very beneficial biomolecular mechanisms that will build up over 
time and increase our lifespan. 


There is some preliminary evidence that regular intermittent fasting may prime 
our body’s immune host defense mechanisms to ward off SARS-CoV-2 
infections. 


Relying upon earlier studies showing that a restricted diet through fasting 
activates our cell’s surveillance system to boost immunity, researchers at the 
Korea Institute of Science proposed that fasting, when undertaken as a regular 
“religious ritual” with an adequate amount of essential micronutrients—such as 
Vitamins C and D, and zinc, may effectively be a viable strategy to enhance 
autophagy to reduce the risks of the virus’ pathogenesis if infected. 


Other important medical findings that should excite us to adopt a fasting 
strategy into our eating routines include: 


Intermittent fasting modulates mitochondrial bioenergetics that induces 
anti-anxiety effects (research conducted at the Federal University of Porto 
Alegre). 


Time-Restricted fasts reduced the risk of breast cancer associated with obesity 
(research conducted by the University of California at San Diego). 
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Intermittent fasting dietary plans have a positive impact on metabolic syndrome, 
pre-diabetes and type-2 diabetes (research conducted by Case Western 
Reserve University). 


To further strengthen fasting’s benefits to prevent diabetes and improve insulin 
sensitivity, taking probiotic supplements during fasting is beneficial. 


Caloric restriction improves inflammatory and autoimmune diseases. Mt Sinai 
Hospital observed that when patients undertake intermittent fasts, 
pro-inflammatory cells enter a “sleep mode” and are less active than if they were 
being “fed.” 


In children with the most common type of childhood leukemia, intermittent 
fasting inhibits growth of cancer cells. (Research conducted by University of 
Texas Southwestern Medical Center.) 


And finally, Harvard scientists discovered evidence that intermittent fasting may 
fight off aging and promote longevity at a cellular level by enhancing 
mitochondrial homeostasis, which would contribute to our cells’ vitality. 


The studies cited above, in addition to many others, should motivate us to 
incorporate a fasting regimen into our lives. Fasting clearly has broad and 
significant health benefits. However, for many people with worrisome medical 
conditions, professional medical supervision is highly advised. 


Johns Hopkins Medicine website advises people to check with their doctors 
before introducing intermittent fasting into your daily eating routine. The Mayo 
Clinic also warns against fasting if pregnant or breastfeeding. And if you are 
diagnosed with kidney stones, gastroesophageal reflux, predisposition to 
diabetes and cancer to be certain to get medical advice before starting with your 
fasting regimen. 
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GOVERNMENT: FREE SPEECH IS BAD FOR YOUR HEALTH 


A Big Tech summit sponsored by Politico last week produced calls for the 
Federal government to further leverage de facto social communication 
monopolies to censor Americans. 


The summit produced four “top takeaways.” But number one on the list targeted 
free speech rights, via a declaration “Self-Regulation Isn’t Going To Cut It”: 


“Facebook and Google have doubled down on efforts to remove 
misinformation, and more. But, according to lawmakers and advocates, no 
amount of defensive efforts by the tech industry is going to save 
companies from impending government intervention.” 


Sen. Amy Klobuchar (D-Minn.), one of the attendees of the virtual summit, 
complained that social networks like Facebook weren’t doing enough to 
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promote vaccines. She pointed to a study which she said showed that people 
who said Facebook was their primary source of news were less likely to be 
vaccinated. 


Klobucher has spear-headed attempts to formalize government control of 
speech on big tech platforms. 


This past July, the Senator introduced The Health Misinformation Act. The bill 
would create an exemption in the oft-cited Section 230 protections that protect 
social media companies from liabilities for users posts, since the socials are not 
considered “publishers.” 


Klobucher’s bill would give the the Department of Health and Human Services 
(DHHS) new powers over would be considered “health misinformation.” 


Companies which didn’t actively censor user posts and information flagged as 
health misinformation by the DHHS would be open to liability. In promoting her 
bill, Klobucher has said: 


“These are some of the biggest, richest companies in the world and they 
must do more to prevent the spread of deadly vaccine misinformation. The 
coronavirus pandemic has shown us how lethal misinformation can be and 
it is our responsibility to take action.” 


Technocratic Censorship Corroding Constitutional Rights 
“Health Misinformation” is the term of the moment that social media censors 
and their allies and overseers in Congress are using to assault free speech 


protections of American citizens and news companies with dissident views. 


The cry has been progressively twisted to censor almost any information and 
political debate authorities desire to control. 
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For instance, President Joe Biden and Centers for Disease Control (CDC) 
Director Rochelle Walensky have both recently framed gun ownership as a threat 
to health rights. 


In April 2021, Biden proclaimed the country was in the midst of "a gun violence 
public health epidemic.” 


Walensky followed up in August, announcing new CDC efforts to fund research 
and proscriptions making the case for gun control, though she denied that was 
the object. 


“Climate Change” is another battleground that has been characterized as an 
urgent public health crisis. 


The World Health Organization (WHO) has an extensive list of the health 
emergencies posed by Climate Change. The CDC, meanwhile, says Climate 
Change constitutes a significant health threat to the nation and world. 


The New England Journal of Medicine has a section of its website devoted to 
“Climate Crisis and Health.” A September 2021 editorial simultaneously 
published in hundreds of medical journals on the eve of a UN Biodiversity 
Summit, called for immediate action to reduce global warming, to avoid a health 
catastrophe. 


Migration (supposedly driven by climate change as opposed to corrupt and 
ineffective government) has been predicated as a health crisis, in studies posted 
by the National Institute of Health (NIH). 


The CDC has called “Racism” in America a “serious threat to the public’s 
health.” 


CDC Director Rochelle Walensky has opined on the CDC’s role in combating 
that crisis: “Confronting the impact of racism will not be easy...! Know that we 
can do this if we work together. | certainly hope you will lean in and join me.” 
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Income Inequality has been called a “healthcare crisis.” To give just one recent 
example, a May 2021 whitepaper by government tied “Project New Dawn,” 
referenced the crisis in outlining the case for establishing a U.S. Central Bank 
Digital Currency: 


“Income inequality and associated social divide is causing an 

irreparable health crisis. Importantly, empirical evidence suggests that the 
top stressors included money, work, and the economy, with 61% of 
Americans reporting money as a stressor. Moreover, Americans with lower 
incomes reported a disproportionately higher amount of stress and higher 
inability to manage stress (Layte, 2011, Segram and Sequeira, 2020). The 
extant empirical research supports the notion that lack of financial security 
leads to both physical and mental ailments.” 


Technocratic Censorship Corroding Constitutional Rights 


The overall point is not whether firearms, poverty, racism or the weather have 
health impacts. 


The takeaway is that establishing a precedent for Federal authorities to censor 
“health misinformation,” effectively provides power to censor virtually any 
consequential subject. Anything can be framed as a health issue. 


What’s more, even the most innocuous, formerly uncontroversial information can 
suddenly become verboten. 


The latest? On Friday, there were reports that Instagram (owned by Facebook), 
a social media platform favored by a younger demographic, had banned the 


hashtag #naturalimmunity. 


Lackey media outlets spun the news not by disputing the ban, but by saying it 
risked “fueling conspiracy theorists.” 


The suppression of different perspectives and relevant facts not only has 
expanded the power and wealth of a self-serving technocratic class that has 
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repeatedly flouted their own dictates, it has prevented Americans from 
accessing information and formulating policies that might better their economic 
and social conditions and their health. 


The dynamic has played out with horrendous consequences over the course of 
the COVID War. 


Information on the origins of the virus, U.S. funding of controversial virus 
experiments, lack of efficacy of lockdowns, masks, social distancing, lack of 
accuracy of testing and reporting on serious illness and death rates, and efficacy 
of cheap therapeutics being used with success in other countries, have all been 
subject to manipulation and censorship serving corporate and governmental 
agendas. 


The Trends Journal has been among the leading news sources in the world 
pointing out those abuses, and compiling a counter-narrative. 


At the end of the day, Congress has no constitutional authority to enact 
legislation of the kind Klobucher advocated at Politico’s Tech Summit, which 
would effectively bar any speech deemed “health misformation.” 


The First Amendment to The Constitution expressly forbids Congress from 
restricting free speech: 


“Congress shall make no law respecting an establishment of religion, or 
prohibiting the free exercise thereof; or abridging the freedom of speech, 
or of the press; or the right of the people peaceably to assemble, and to 
petition the Government for a redress of grievances.” 


But the current crop of pols in Congress and state governments aren’t 
proscribing Constitutional rights as a way back to health for the country. They’re 
power-mongers masquerading as medical experts now, pontificating about 
COVID, vaccines, mask efficacy, the dangers of formerly uncontroversial cheap 
medicines, and the “health risks” of free speech. 
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BILL GATES, PHILANTHRO-PREDATOR 


E With the FDA advising against COVID 

| booster shots, at least for the moment, Bill 
Gates is already game-planning how to 
make the most of the next pandemic. 


Gates told The Times Of India that his 
foundation is fueling efforts to make India a 
leading world producer of MRNA vaccines. “For the next pandemic, we will 
make sure we have gigantic mRNA factories in India and the rest of the 
developing world to achieve our 100-day goal of being able to make vaccines 
for everyone.” 


Gates added he envisions mRNA vaccines being engineered and rolled out for 
an array of maladies, including the average flu: 


“Will this work, to be ready for the next pandemic, and will it have benefits 
beyond the pandemic preparedness? The answer is absolutely yes. The 
mRNA platform, we’re working with that German company, BioNTech, to 
do an HIV vaccine using their mRNA technology. We have a malaria 
vaccine. We think that we can do a very low-cost flu vaccine and bring the 
worldwide level of flu down dramatically.” 


During the interview, Gates claimed the world needed more vaccine production 
Capacity because new pandemics might emerge from more benign respiratory 
viruses. 


But there is now much credible evidence that the COVID virus did not naturally 
emerge in any such way. Controversial gain-of-function research banned in the 
U.S. but funded under the direction of Dr. Anthony Fauci, who still acts as a 
governmental lead in COVID policy, has been identified as a likely man-made 
disaster behind the virus. 
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Gates also asserted without evidence that the way to stop the spread of the 
Delta Variant was to reach exceptionally high rates of vaccination. 


In fact, no science has shown that vaccinated individuals are less capable or 
likely of spreading the COVID virus. And the state of Israel, which has had the 
highest vaccination rate of any nation in the world, is currently recording record 
numbers of Delta variant cases. 


According to The Times of Israel, the country is currently experiencing an 
average of 8 thousand new infections each day, with spikes over 10 thousand. 


Those kinds of numbers represent "a record that did not exist in the previous 
waves," said Israeli Health Ministry Director-General Nachman. 


Despite the FDA currently rejecting COVID booster shots for the general 
American population, Gates told The Times of India that he’s holding out hopes 
for 2022: 


“The foundation is very proud that back in the spring of 2020 we got $300 
million to Serum (Institute of India). Serum has executed very well on 
ramping up the volume, making really record numbers of vaccines. Now, 
we wish we’d have even more, but in the months ahead the numbers are 
going to go up quite a bit. Novavax will come into the picture. We’ll have 
Johnson & Johnson. We'll figure out what can be done with the booster. 
We’re not quite sure about that right now, but that’s probably beneficial as 
we get into 2022.” 


Better Health Equals Reduced Populations? 
The Microsoft founder, though not elected to any office, and not credentialed in 


the field of medicine, nonetheless exerts huge influence in vaccine 
policy-making and distribution, via the Bill & Melinda Gates Foundation. 
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Some have described Gate’s involvement with vaccines as driven partly by 
ideological goals of population control, and partly by profit. 


Gates has frankly stated that a burgeoning world population, especially in the 
world’s poorest regions, is fueling crisis conditions affecting climate and 
sustainability. 


The Sunday Times and many others have noted the obsession of Gates (and 
other elitists) with population control: 


“Gates, 53, who is giving away most of his fortune, argued that healthier 
families, freed from malaria and extreme poverty, would change their 
habits and have fewer children within half a generation. 


“At a conference in Long Beach, California, last February, he had made 
similar points. ‘Official projections say the world's population will peak at 
9.3 billion [up from 6.6 billion today] but with charitable initiatives, such as 
better reproductive healthcare, we think we can cap that at 8.3 billion,’ 
Gates said then.” 


As for profiting from vaccines, Gates does not directly own controlling shares of 
major vaccine companies. But his foundation owns stock in many companies 
currently profiting from making products and selling services related to the 
COVID pandemic. 

And his own investments are tied to the policies he promotes. 

A term has been coined for the billionaire’s self-dealing brand of largesse: 
“philanthrocapitalism.” But the crony corporate government NGO nexus that 
increasingly dominates non-communist countries has nothing to do with free 
markets nor free peoples. 

A better term for mega billionaires like Gates might be “philanthro-predator.” 


They leverage their philanthropy to gain influence, control, and greater wealth. 
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Gates has been criticized in the past for pushing Big Pharma medicines and 
vaccines on regions of Africa with disastrous results. Even the obedient 
Huffington Post felt compelled in 2020 to try to muddy and excuse Gate’s 
funding of programs that harmed and sterilized African women: 


“Some of the examples were documented stories of legitimate 
concern—for instance, HIV-positive women in southern Africa had been 
pressured into sterilization procedures by local health care entities. The 
report attempted to link them to shakier allegations of USAID funding 
being used for coercive sterilization campaigns in other countries. But the 
report’s real target, it seemed, was the Gates-backed health initiative in 
Navrongo. Later, the report’s lead author would suggest that people 
involved with the project should be charged with attempted genocide.” 


Gates has been involved in projects that were lucrative for other wealthy 
international corporations, at the expense of developing countries. According to 
AGRA Watch, Gates and his foundation pushed costly GMO seeds on 3rd world 
nations, and found ways to profit by the promoted policies: 


“,.. [They] often expect financial returns or secondary benefits over the 
long term from their investments in social programs. Philanthropy 
becomes another part of the engine of profit and corporate control. The 
Gates Foundation’s strategy for ‘development’ actually promotes 
neoliberal economic policies and corporate globalization.” 


The Nation, no bastion of conservative polemics, noted in 2017 that Gates, like 
other mega billionaires, operates largely outside the bounds of political authority 
and democratic electoral controls. 
In an article titled “Bill Gates’ Charity Paradox”, the magazine noted: 
“Through an investigation of more than 19,000 charitable grants the Gates 
Foundation has made over the last two decades, The Nation has 


uncovered close to $2 billion in tax-deductible charitable donations to 


70 


private companies ... which are tasked with developing new drugs, 
improving sanitation in the developing world, developing financial products 
for Muslim consumers, and spreading the good news about this work.” 


Following a messy break-up with former wife Melinda, Bill Gates has kept 
himself out of the news of late. 


But with the recent Times Of India interview, Gates is signaling he’s tamped 
down that bad press, and is now itching to spring new pandemic profiteering 
initiatives on the world. 


THIS WEEK IN SURVEILLANCE 


COINBASE GETS “THIRTY PIECES OF 
CRYPTO” FROM HOMELAND SECURITY. 
Coinbase has signaled contempt for the 
privacy of their customers by partnering 
with the U.S. Department of Homeland 
Security. 


The domestic spy agency agreed to contract with Coinbase to utilize Coinbase 
Analytics, the company's blockchain tracking software. 


According to federal spending tracker USAspending.gov, the present contract is 
worth $455,000 for a year, but it has the potential to grow to a total value of $1.4 
million by 2024. 


According to tracker Tech Inquiry, if renewed until 2024, this would be Coinbase 
Analytics’ biggest federal contract. 


Coinbase has previously drawn condemnation from the cryptosphere for 
Coinbase Analytics, which grew out of Neutrino software it purchased, which 


was created by members of the Italian spyware firm Hacking Team. 
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According to crypto news outlet The Block, Coinbase CEO Brian Armstrong 
stated last year that the firm chose to offer its analytics tools to government 
organizations in order to recover expenses and develop connections with law 
enforcement. 


Armstrong maintains there’s a firewall between Coinbase “internal” user data 
and its analytics software. 


But it’s undeniable that Coinbase has courted cozy relationships with alphabet 
agencies including The Secret Service, the IRS, and the FBI. All three are among 
the government entities that have previously granted Coinbase contracts. 


The latest government contract was granted by the Department of Homeland 
Security's Immigration and Customs Enforcement department. The deal's 
details were not disclosed, but Coinbase's software would assist Homeland 
Security's cybercrime center, according to the department. The government said 
that Coinbase was the sole vendor capable of supplying the licenses needed by 
the agency. 
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TRENDS IN CRYPTOS 
z v ' p aaa o 


U.S. CBDC TAKING ITS TIME RISING WITH PROJECT NEW DAWN? 


Is the U.S. government and Federal Reserve further along in development of a 
CBDC (Central Bank Digital Currency) than they’re publicly admitting? 


Project New Dawn might provide some clues. 


The initiative describes itself as an independent effort to develop a practical 
technical and regulatory pathway to an official U.S. CBDC: 


“The mission is to lead a conversation and engagement that ultimately 
delivers a technical reference model with regulatory and legislative 
recommendations to reach the un(der)banked with digital cash.” 


Though the project claims no official status, the players and entities involved 


suggest at least some possible influence and relation to authorities that may 
decide the future path and progress of a CBDC. 


Trends Journal 73 21 September 2021 


Microsoft and Hedera Hashgraph are both part of Project New Dawn, partnering 
with EMTECH, a company which specializes in providing solutions to countries 
seeking to implement CBDC currencies. 


This past June, EMTECH CEO Camille Cadet testified before the U.S. House of 
Representatives Committee on Financial Services and Task Force on Financial 
Technology, concerning digitizing the dollar via blockchain technology. 


Cadet worked for more than 10 years at IBM, and specialized there in 
blockchain services. 


Cadet told the House committee that "Digital Cash issued by the central bank 
can reflect and strengthen American values implicit in sovereign control of 
currency, while enhancing the competitiveness of the U.S. currency as well as 
U.S. financial technology.” 


Cadet laid out a strategy she said U.S. authorities should consider, given the 
speed at which competitors are moving. It included working with proven green 
technologies that were highly secure, and following a development path where 
the system could be thoroughly tested and vetted. 


“The era of central bank innovation is here,” Cadet told House members. “The 
use of distributed ledger technologies (DLT / Blockchain), Application 
Programming Interface (APIs), and Data Analytics offer central banks new tools 
to be effective regulators and collaborators in innovation.” 


Innovation vs Sound Policy 


Central banks were clearly caught off guard by the rise and the utility of 
cryptocurrencies. 


A generation of tech savvy developers and users have created a new world of 


finance, investing, transactions and remittances that have cut out traditional 
institutions, and as of 2021, everybody has finally taken notice. 
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The bleeding edge of liquidity pools on web3 DeFi exchanges, community driven 
“drops” of tokens and NFT pop-ups is so far beyond what most pols and 
traditional finance players grasp about the new financial culture, it’s 
mind-boggling. 


But the path has been blazed, and financial institutions and governments now 
know they can’t remain on what are increasingly the sidelines of innovative 
transactional activity. 


Among major economic powers, China has been the most aggressive in 
implementing its digital Yuan. This past week, there was more news of rollouts in 
different provinces. 


The U.S., in contrast, has been circumspect, and even cryptic in conveying its 
own intentions regarding a digital dollar. 


In that light, Project New Dawn appears, at very least, to be positioning itself to 
offer a practical path for the design and implementation of an official U.S. 
CBDC. 


Its official advisory staff includes the likes of Diane R. Maurice, former supervisor 
of the Federal Reserve of San Francisco and member of the Federal Reserve of 
NY. 


The technical partnerships of the project are also formidable. Hedera Hashgraph 
already leads the enterprise space in decentralized, distributed ledger 
technology. It features one of the most uniquely innovative technologies, offering 
tokenization, Defi and NFT capabilities without the need for smart contracts, on 
a highly secure consensus network boasting blazing transaction speeds and 
extremely efficient energy consumption. 


Microsoft and Hedera already are partnered in Hyperledger projects, and both 
companies have the requisites needed to build a world-class CBDC. 
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But despite the optimistic talk, Project New Dawn is really only about providing a 
sound technical and practical structure on which an official U.S. digital currency 
could work. 


The monetary policies, data analytics that might potentially track and surveill 
users and transactions, and many other aspects of a potential CBDC, are 
another matter entirely. 


And meanwhile, many of that generation of cyber punks who are relatively 
lightyears ahead of traditional finance in their activities and innovating, have no 
desire to be part of anything that smells like “normie” or “boomer” finance, no 
matter how it’s digitally dressed up. 


At the very least, a shadow system of crypto seems here to stay, no matter what 
Project New Dawn is proposing for the future. 


CAN YOU KEEP A SECRET NETWORK? 


What happens when you take Ethereum’s 
Smart Contract abilities, add Monero’s 
privacy, and roll it out on a platform that 
has the scalability and interoperability of 
blockchain networks like Cosmos? 


You might say it’s a Secret. 


Or more specifically the Secret Network, a web3 based crypto project that 
enables users to engage in DeFi (decentralized finance), NFT acquisition and 
trading, and more. 


According to its developer community, the Secret Network is a decentralized 
network of computers that use hardware and software-based privacy 


technologies to enable secure computation. 
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On top of the network, developers can build unstoppable, permissionless 
“Secret Apps” that can utilize encrypted data without ever exposing the data 
itself, even to the nodes in the network performing computations. 


The Secret Network is not geared for those new to crypto investing, or even 
those comfortable with managing non-custodial wallets, exchanging assets, and 
sending and receiving crypto in payments. It’s built for experienced, aggressive 
crypto enthusiasts who already know their way around the DeFi space. 


With that said, users looking to take advantage of the Secret Network can 
import assets like Ethereum, Bitcoin and other supported tokens, and “mint” 
them into “Secret Token” versions on the platform. The project also has a native 
token, SCRT, which can be acquired via their wallet, or on other exchanges. Like 
other assets, SCRT can be minted into a Secret Token version for privacy 
focused use on the network. 


Once a Secret Token is minted, subsequent transactions (including the recipient 
and the amount transferred) and rolling balances are kept encrypted, ensuring 
both anonymity and confidentiality. To disclose these values, individuals must 
create a "viewing key," which they can choose to share with other parties in 
compliance circumstances. 


Secret Tokens are currently used in various ways, including trading, saving, and 
investing on Secret Finance, privacy-preserving DeFi applications built on Secret 
Network. 

From DeFi to Secret Fi 

One of the major uses of the Secret Network might be called Secret Fi. 

Most current Defi platforms are available to anybody with an internet 
connection. They are collections of programming (ie. Smart Contracts) running 
on blockchain networks, with no centralized authorities that can stop payments 


or refuse access. 


77 


Users engaging in DeFi should always vet the smart contracts being used ina 
particular service. Code used in contracts should be open to anybody to 
examine and analyze. 


The Secret Network project notes that DeFi use has its drawbacks. For instance, 
conventional DeFi apps on platforms like Ethereum can expose a lot of financial 
data. Anyone who knows a user’s wallet address can run a query to see 
transaction history, wallet balances, and account activities. 


Many of those drawbacks are addressed with the Secret Finance capabilities of 
the Secret Network. DeFi apps on the platform are private by default. All data 
involved is kept private, which lessens the risks of targeted assaults from 
hackers and front-running MEV bots. 


A Privacy Hub For Blockchain Networks? 


Secret Network envisions itself as a privacy hub for various blockchain 
ecosystems, such as Ethereum, Binance, Cosmos and Polkadot. It is building an 
infrastructure where tokens can flow and be leveraged in different uses, while 
maintaining the highest levels of privacy that blockchain technologies can offer. 


According to the project: 
“Secret Network is already providing access to programmable privacy to 
multiple blockchain networks. As new Secret Bridges are developed, 


Secret Network will continue to expand and further solidify its footprint as 
the privacy hub for all blockchains.” 
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SPOTLIGHT: CRYPTOS GO MAINSTREAM 


HEDGE FUND OPENS DEDICATED 
CRYPTO DIVISION. Hedge fund Brevan 
Howard has established a dedicated 
division to “significantly expand” its 
investments in digital assets. 


The London-based fund, with more than $20 billion under management, has 
hired Colleen Sullivan, founder and former CEO of crypto firm CMT Digital, to 
run its new BH Digital unit. 


The fund joins Goldman Sachs, Bank of New York Mellon, and hedge funds 
Marshall Wace and Renaissance Capital in staking territory in the world of digital 
assets. 


Conventional Wall Street financial houses have been sprinting into the crypto 
sector over the last 18 months as consumers’ interest in digital currencies has 
accelerated. 


China plans to introduce a national digital currency next year, most central 
banks are in various stages of planning their own, and earlier this month El 
Salvador became the first nation to recognize Bitcoin as legal tender. 


HEDGE FUND BILLIONAIRE INVESTS IN NEW CRYPTO FUND. Radkl, a new 
quantitative trading firm investing in digital assets, has scored a billboard 
investor: billionaire Steven Cohen, owner of the New York Mets and manager of 
the Point72 hedge fund, The Wall Street Journal reported. 


Radkl will be managed by traders from GTS, a New York high-speed trading 
firm. 


The amount Cohen has placed with Radkl was not disclosed. 
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He will not be involved in Radkl’s management and his investment is personal, 
not an investment by Point72, Radkl said. 


However, Point72 and Cohen personally have made other investments in crypto 
funds, the WSJ said. 


“While the cryptocurrency market is now a $2-trillion asset class, we are still in 
the early stages of institutional adoption,” Cohen said in a statement in support 
of Radkl’s opening. 


“As more professional investors enter this space, there’s a need for institutional 
acumen,” he said. 


Hedge fund managers Paul Tudor Jones and Stanley Druckenmiller also have 
publicly embraced cryptocurrencies, which helped fuel a bull run for digital 
assets this year, pushing Bitcoin’s price past $60,000 on 13 April. 


WHEN CASH ISN’T KING. The U.S. would be better off if coins and paper cash 
were eliminated, which would allow the government to reduce or eliminate some 
taxes, according to a study from the University of Georgia. 


Cash can change hands without the government knowing, the study noted. 


In contrast, all transactions online or using plastic cards are recorded, making it 
harder for people to hide their tax obligations. 


“Our analysis of the costs and benefits of proposals to eliminate currency 
implies that doing away with big bills, like $50 and $100, could benefit the 
average person, even though they like using cash,” study co-author William 
Lastrapes said in a statement reporting the findings. 


“Less cash means less tax evasion, so the government can reduce other taxes,” 
he noted. 


80 


The study modeled trade-offs. 


For example, people can use cash to hide income and skirt tax obligations. That 
may give people more money to spend, growing the economy; but the lost 
revenue means government agencies have less to spend on national defense, 
courts, and public services. 


The study concluded that eliminating cash would allow the government to lower 
income tax rates, benefiting all households that pay that tax. 


The study focused on the American middle class, the authors admit. 


When their model incorporates lower-income households, which tend to depend 
more on cash and less on bank accounts and credit cards, the results are less 
positive, although the government has several ways to aid those households, 
the study authors pointed out. 


More research needs to be done on what the authors call “cash-suppression 
policies,” they said. 


TRENDPOST: We forecast the coming cashless society as a Top Trend for 2016 
and our prediction has moved closer to fulfillment with each new 
cryptocurrency’s debut. 


EI Salvador has become the first country to acknowledge Bitcoin as legal tender, 
China plans to launch its digital yuan for general public use next year, and most 
central banks are at some stage of development of a national digital currency. 


In addition, asset managers are beginning to offer crypto funds, banks are 


facilitating crypto transactions for customers, and even U.S. regulators are 
easing their tough stance on crypto ETFs and other vehicles. 
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To see how quickly cash will disappear when digital currencies come into general 
use, remember how quickly debit cards became at least as common as cash in 
store checkout lines. 


TREND FORECAST: As evidenced in our reports in a series of Trends Journals, 
we forecast the world monetary system will devolve from dirty cash to digital 


trash. (See “FROM DIRTY CASH TO DIGITAL TRASH.”) 


With central banks flooding nations with trillions to artificially inflate failing 
economies, we forecast they would replace existing currencies with digital ones, 
thus creating the illusion with a new currency replacing the old, they are wiping 
away the mountains of debt they have created. 


Of course, in a digital world, governments will know who spent what where, thus 
enabling them to steal every penny they can from the workers of Slavelandia in 
the name of taxes. 


The going-digital trend will also prove bullish for cryptocurrencies, particularly for 
younger generations who live in a digital world and are fearful of an economic 
future of worthless money. 


TREND FORECAST: While the complete transition to a cashless world will take 
a decade or more to complete, digital transactions will overwhelmingly dominate 
retail sales in many nations, particularly China, which is, and will be the first 
major nation to go digital. 


We also forecast that more countries will introduce stablecoins and more 
companies will create their own payments systems along the lines of Apple Pay. 


Those unable or unwilling to use a smartphone will find themselves unable to 
make purchases in a growing number of locations. 


In the U.S., for example, every piece of paper money is imprinted with the 
statement, “This note is legal tender for all debts, public and private.” However, 


the U.S. Federal Reserve states on its website that “there is no federal statute 
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mandating that a private business, a person, or an organization must accept 
currency or coins as payment for goods or services. Private businesses are free 
to develop their own policies on whether to accept cash unless there is a state 
law that says otherwise.” 


Colorado, New Jersey, and Philadelphia are among U.S. jurisdictions that are 
mulling laws that would force businesses to accept coins and paper money. 


Also, the convenience of digital currency will lull people to ignore the risk of 
putting financial transactions and records online; the transition to a digital 
financial system means overtime work for hackers and identity thieves. 


Convenience is always a Trojan horse, creating one or more problems — often 
unexpected — while solving another. For example, see our story “Amazon Files 
Patent to Create Certification System” (11 Aug 2020). 


BLOCKCHAIN BATTLES 


@ SO  @ SEC.gov| HOME 


Œ @ Beveiligd https://www.sec.gov 


gu GENSLER TELLS CONGRESS “WE CAN 
CA EXCHANGE COMMISSION DO BETTER.” U.S. inflation numbers 

x mE continued to skyrocket, as members of 
Congress were still horse-trading this past 
WE ARE THE week for district pay-offs in return for votes 


INVESTOR'S ses , 
ADVOCATE = on a monstrous 3.5 trillion Infrastructure bill. 
a a 


ABOUT 


The Fed’s money printing has forced Americans to try to stay ahead of the game 
with riskier plays in the stock market, and elsewhere. 


One of those “elsewheres” is the cryptosphere. 
But have no fear. The same government that worsened economic perversities, 


via economic shutdowns paired with gargantuan spending, is out to save the 
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masses from crypto scams and ponzi schemes. At least they can truthfully say 
they know a money scam and ponzi scheme when they see one. 


SEC Commissioner Gary Gensler was in the halls of Congress last week, 
answering politician concerns over crypto abuses. The fake concern trolling 
provided theatre for government to step in and “protect” consumers. How? By 
taxing it all, of course. 


Some questions focused on the fight the SEC is picking with Coinbase, the only 
Crypto exchange currently listed on a major traditional exchange (NASDEQ) in 
the U.S.. 


The SEC has gone after Coinbase’s milquetoast lending initiative, called “Lend”. 


“Lend” would allow holders of crypto on the exchange to lend their assets via a 
USDC stable coin (ie. a coin that seeks to maintain parity in value with the 
dollar), for a relatively nominal 4 percent APR. 


Many DeFi and other projects have far more aggressive lending and leveraging, 
token drops and speculative pump and dumps popping up by the hour. 


The SEC can’t touch those. But it can go after Coinbase and its relatively crypto 
conservative user base, many of whom are looking for some way to hedge their 
savings and investments from wildly spiraling inflation. 


That’s the whole premise of Bitcoin, which, along with Etherum, is by far the 
largest holding on the exchange. 


The SEC has threatened to sue Coinbase over the Lend initiative. That has 
drawn a withering response from Coinbase CEO Brian Armstrong in a series of 
tweets: 

“We're being threatened with legal action before a single bit of actual 


guidance has been given to the industry on these products... 
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“If we end up in court we may finally get the regulatory clarity the SEC 
refuses to provide. But regulation by litigation should be the last resort for 
the SEC, not the first.” 


At the Congressional hearing Gensler said of cryptos in general, "This asset 
Class is rife with fraud, scams, and abuse in certain applications. We can do 
better." 


One might say the same thing 1010 of the traditional monetary system. 


[UPDATE: On Monday, Coinbase withdrew its Lend initiative for SEC 
consideration. ] 


NYDIG AND MASSMUTUAL OFFER BITCOIN EXPOSURE TO CLIENTS. 
Investors looking for exposure to Bitcoin without dealing directly with crypto 
exchanges or wallets have increasing opportunities. 


The Block recently reported that financial services firm NYDIG has raised almost 
$17 million for a bitcoin fund. 


According to a 17 September 2021 Securities and Exchange Commission filing, 
the fund has raised $16.95 million from 121 investors. Sales totaled $4.95 million 
in a previous report. 


A transaction announced in August between NYDIG and a broker-dealer 
business controlled by insurance company MassMutual may have generated at 
least part of the latest sum. MassMutual, which is a shareholder in NYDIG, made 
news last December for purchasing $100 million in bitcoin. 


"Select [MML Investors Services] financial professionals will offer qualifying 


clients access to the fund, which provides an alternative and efficient way to 
invest in bitcoin," NYDIG has said about its initiative. 
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MMLIS is named in the latest filing for NYDIG Bitcoin Fund LP, which states that 
the broker-dealer "will receive certain placement and servicing fees with respect 
to clients it refers to the issuer." 


HEDERA CELEBRATES TWO-YEAR ANNIVERSARY WITH MAJOR MOVES. 
Hedera Hashgraph (HBAR), which touts itself as the most utilized decentralized 
public ledger for enterprises, announced several major new initiatives during a 

livestream last week celebrating the two year anniversary of its public launch. 


The governing group for the network, which includes some of the world’s largest 
companies, has approved a significant allocation of its token reserves to 
incentivise and fund development and use of its ecosystem. 


Hedera also revealed that RDS, the largest POS system company in the U.S., 
together with app developer Sparkle CS are utilizing the Hedera network in a 
major Digital Coupon service. 


The news came as Hedera saw its token briefly reach all-time highs last week of 
close to 60 cents, before dropping back to the 42 to 45 cent range. Overall, 
Hedera has seen significant gains in 2021. At the end of 2020, its price was .03 
cents a token. It currently sits at around 40th among cryptos in Market Cap 
value among crypto network projects, according to Coin360.com. 


The token investment announced at the livestream will put 20 percent of the 
entire Hedera token supply into an independently managed fund dedicated to 
growing its ecosystem. The current value of that investment represents $5 billion 
dollars. 


Serial blockchain executive Shayne Higdon will head the new foundation. 
Mark Radcliffe, a partner at DLA Piper and a member of the Hedera Governing 


Council, told Coin Rivet the move was aimed at advancing the greater adoption 
and decentralisation of the network: 
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“We believe that for the Hedera network to reach its full potential as the 

trust layer of the internet, we must continue its strategy of decentralising 
the governance of the ecosystem, which started with its unique Hedera 

Governing Council structure. 


“Our aim with the transfer of these assets is to ensure that decisions about 
the growth of the network will continue to be further decentralised through 
the role of the independent HBAR Foundation.” 


The other big news involved another commercial initiative being launched on 
Hedera. RDS, the largest reseller and support company of Point of Sale (POS) 
hardware and software in North America, will launch digital eReceipts and 
Universal Digital Coupons apps that run on the Hedera network. The project is a 
collaboration between RDS, software developer Sparkle CS, and Hedera. 


RDS will be in charge of distributing the applications to thousands of grocery 
stores throughout North America. eReceipts and Universal Digital Coupons are 
the first of many applications that will be made accessible to merchants via the 
upcoming RDS App Store. 


Dwayne Van Wye, General Manager of RDS Minnesota, noted about the 
endeavor, "We are excited to be working with Sparkle to create the 'RDS App 
Store’ with eReceipts and Universal Digital Coupons the first apps we are 
launching to our customer base of grocery retailers across the US." 


Sparkle CCO Adam Doran said about the collaboration, “Without the need for 
costly and lengthy integrations which can be as much as $1M and 12 months or 
longer, we are empowering retailers to quickly and cost-effectively adopt a 
digital first strategy through our managed iPaaS platform and the APIs we have 
connected with to date which, in turn, will greatly benefit their end customers.” 
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WHY VAX RATES LAG AMONG NURSING HOME AIDES 


Think about it. 


The constant bullshit blaring from the mouths of the mainstream Presstitutes is 
that in the U.S., the people that don’t want the Operation Warp Speed gene 
therapy jab—the first ever to be injected into the human body with a 39 percent 
efficacy rate according to the Israeli Health ministry—are Trump supporters or 
right wing conspiracy jerks. 


But what about all those women and men working in eldercare homes? Clearly, 
they don’t fit into those moronic media categories. 


So why are they vax hesitant, why are they refusing to get the jab? 
Because women and men working in nursing homes are a unique segment of 


society that witness firsthand the deleterious implication of vaccinating human 
beings with health and mental issues. 
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Not only have they seen it, they deal with it constantly... working day and night 
to assist the walking/wheelchair dead vaxxed out of their minds. 


And since the COVID War began, long term care facilities such as nursing 
homes have been a major front for those who died from the virus. As of 1 June, 
nearly one-third of all U.S. COVID fatalities have been residents or staff of such 
facilities. See "OUT OF THE NEWS: WHY COVID KILLS NURSING HOME 
RESIDENTS" (10 Nov 2020). 


Shove Your Vax 


Now, in a 17 September article, The New York Times reports that slightly fewer 
than half of the certified nursing assistants in nursing homes are fully vaccinated. 
Nursing home aides, the staff members who are in most direct contact with 
residents, are the least likely to be fully vaccinated. 


These figures were logged before many nursing homes, cities and states were 
subject to vaccine mandates, but they are still, in the words of one researcher, 
"alarming and reason for pause" because, even with high vaccination rates 
among residents, they raise concerns over new COVID outbreaks among 
residents and staff. And few nursing homes have mandates in place thus far. 


Overall, 61 percent of nurses, both RNs and LPNs, were vaccinated, as opposed 
to 77 percent of doctors, physician's assistants and nurse practitioners, and 71 
percent of therapists. 


The article notes that the nursing home industry had been opposed to mandates 
specifically targeting its workers, but endorsed President Biden's plan requiring 
all health care workers (as well as workers in larger companies) to be 
vaccinated. See "NO VAX, NO JOB, NO FUTURE: BIDEN KNOWS BEST" (24 
Aug 2021). 
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TRENDPOST: As for people working in nursing homes being well aware of 
vaccine dangers, in this Trends Journal, see “NURSING HOMES GONE 
ANTIPSYCHOTICS JABS CRAZY?”. 


Again, although it's not mentioned in the NYT article, vaccine hesitancy on the 
part of nursing home workers may be understandable, given that they are likely 
to have witnessed firsthand patients suffering from side effects of the vaccines. 
So too with hospital workers. 


Indeed, beyond eldercare workers, more than 125 employees at Indiana 
University Health system, the largest physicians network in the state, gave up 
their jobs for refusing to take the COVID-19 jab. 


See "COVID-19 VACCINES: TRACKING ADVERSE HEALTH EFFECTS," (19 Jan 
2021) which tells, among other cases, of 23 nursing home residents who died 
within days of being vaccinated. 


BIDEN'S BOOSTER PLAN: VAX YOU! 


President Biden's agenda for booster 
shots for all Americans may not be 
proceeding quite as planned. But in the 
end, facts won’t matter, draconian 
mandates are the way of the once Land of 
the Free. 


There are some serious cracks appearing in the wall of support for Biden's plan, 
even from some scientists who cannot be glibly dismissed by the administration 
as "anti-vaxxers," "Conspiracy theorists" and "not real doctors." 


Indeed, in the New ABnormal, We the Stupid People of Slavelandia are ordered 
to only believe what government crime syndicates tell us is the truth. 
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As reported 16 September in two separate articles in The New York Times, one 
of the strongest drivers of the premise that booster shots are beneficial and 
necessary for everyone has been evidence from Israel which seemed to indicate 
a significant waning in the protective ability of the COVID vaccines over time 
(see "ISRAEL: COVID DRUG MUCH LESS EFFECTIVE THAN WHAT WE'VE 
BEEN SOLD," 27 July 2021). The Presstitute’s esteemed Dr. Anthony Fauci, the 
Greatest Epidemiologist the World Has Ever Known, based his own 
recommendations for booster shots on the Israeli data. 


Duh Data Stupid 


Now even that is in dispute. Current data, interpreted by independent scientists, 
seems to show that it is chiefly older adults who will benefit from booster shots, 
and even then, such benefit may last as little as 12 days. Even two scientists 
who lead the Food & Drug Administration's vaccine branch will be leaving the 
agency this fall, in part because they disagree with the Biden administration's 
push for boosters without a proper review of the data. 


Those scientists joined with an international array of colleagues to publish, on 13 
September in The Lancet, their collective opinion that the world would be better 
served by using the available vaccine doses to protect the billions of people 
worldwide who had yet to be vaccinated. 


But the U.K., France, Germany, Denmark and Spain are still on track to 
administer boosters to adults who are older or considered more vulnerable. And 
Israel has authorized boosters for everyone over 12, and is already planning for a 
fourth round of COVID jabs. 


Part of the dispute revolves around whether the vaccines are meant to prevent 
infection altogether, or to minimize the severity (and thus the need for 
hospitalization) in those infected. 

And on Friday, a U.S. government advisory panel overwhelmingly rejected 


Biden’s across the board Pfizer booster shot a plan, saying that the third jab 
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should only be for those who are 65 or older or have a high risk of severe 
disease. 


TREND FORECAST: From now until forever, the population will be sold the drug 
dealers line, that to prevent infection, the lofty goal of never-ending cycle of 
booster shots will be required. And that never-ending cycle is what the Big 
Pharma, big Drug Lords has long had in mind; see "NO LETUP IN SURGE OF 
VAX BIZ REVENUES," (3 Aug 2021) in which Trends Journal readers are 
reminded that the vaccine producers view the need for COVID-19 jabs as a 
"durable revenue stream. " 


How the Biden administration chooses to proceed may depend on the outcome 
of meetings of experts at both the FDA and CDC. The heads of both those 
agencies are currently on record as being fully on-board with Biden's booster 
shot plan. Of course, in the case of CDC Director Dr. Rochelle Walensky (and 
similarly with Dr. Fauci), what she endorses today in no way presupposes what 
she may endorse tomorrow; see "THE WALENSKY WAFFLE: DOING THE 
BACKTRACK SHUFFLE" (3 Aug 2021). 


Indeed, brushing off the panel’s conclusion that booster shots should not be 
given, calling it a “snapshot” of available data, Dr. Francis Collins, director of the 
National Institutes of Health, told Fox News on Sunday that, “I think there will be 
a decision in the coming weeks to extend boosters beyond the list that they 
approved on Friday,” and there would be wide-ranging approval for most 
Americans to get the booster jabs “in the next few weeks.” 


THIRD SHOT FOR ALL? NOT SO FAST 


— e Dealing the White House a blow, an outside 
g F WH EN panel told the Food and Drug Administration 
f IS IT GOING TO , 
S on Thursday that it only recommended a 


$ = TOP ° third COVID-19 booster shot for those over 
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the age of 65, but not for the general population. 


“| don’t think a booster dose is going to significantly contribute to controlling the 
pandemic,” Dr. Cody Meissner of Tufts University said, according to The 
Associated Press. “And | think it’s important that the main message we transmit 
is that we’ve got to get everyone two doses.” 


The vote among those on the Vaccines and Related Biological Products 
Advisory Committee rejected the third booster shot for the general population in 
a 16-2 vote. The paper pointed out that the main concern for the panel was that 
there is not enough information about the effects a third shot would have on the 
recipient and it is unclear how safe and effective it would be to stop 
transmission. 


“The marginal benefit of a third dose of vaccine for people who are already 
vaccinated is likely to be very small for reducing the overall burden,” Eric Rubin, 
a Harvard microbiologist and editor of the New England Journal of Medicine, 
said, according to the paper. 


Making it Up! 


It seems that every week there is a new study that praises one vaccine when 
compared to others. 


The Pfizer jab —which the drug dealers and politicians promoted as having a 96 
percent efficacy rate—was widely seen as the Cadillac of COVID shots. But the 
Centers for Disease Control and Prevention led a nationwide study released last 
week that showed the Moderna vaccine is slightly better at preventing infection. 


Despite the Israeli health ministry reporting that the Pfizer jab was only 39 
percent effective the CDC's weekly report on death and disease concluded that, 
"Among U.S. adults without immunocompromising conditions, vaccine 
effectiveness against COVID-19 hospitalization during March 11- August 15, 
2021, was higher for the Moderna vaccine (93%) than the Pfizer-BioNTech 
vaccine (88%) and the [Johnson & Johnson] Janssen vaccine (71%).” 
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CNN pointed out that the CDC’s team suggested that the difference between 
the Pfizer and Moderna jab is that Moderna's jab has a higher mRNA content. 
The CDC insists that all three jabs are effective. 


Danger Ahead 


The outside panel for the FDA said more data needs to be collected about the 
potential of myocarditis—the inflammatory heart condition—that has been 
recorded among young men and if a third shot could increase the risk. 


Earlier this month, two top officials at the FDA announced that they will hand in 
their resignations because they were opposed to the Biden administration's 
decision to roll out the COVID-19 booster shots before the agency could 
approve it, according to Business Insider. 


Dr. Marion Gruber, the director of the agency’s vaccines office, will retire and Dr. 
Philip Krause, her deputy, will leave in November, according to The New York 
Times, citing an internal email sent by Dr. Peter Marks, the agency’s top vaccine 
regulator. The report said that neither thought there was sufficient data on the 
boosters. 


William Gruber, a senior vice president of Pfizer’s vaccine clinical research, said 
another dose was needed about six months after receiving the second jab and 
pointed to the waning protection. 


Much has been blamed on the Delta variant for these dips of effectiveness, but 
the company admitted that the issue is tied more to the drug itself and not the 
potency of any variant. 


TRENDPOST: The motto of the Trends Journal is “Think for Yourself.” Adults 
should educate themselves, and make the decision on their own, without fear of 
retribution, social stigmas, and corporate/mainstream bullying. But we can’t help 
but notice the dollar signs that companies like Pfizer and Moderna can only 
dream about if universal vaccine boosters become mandatory every six months. 
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Go back to last December when so-called health experts, politicians, and the 
media began selling the COVID jab. 


The line was that after two jabs, you’d live happily ever after, COVID-free for the 
rest of your life. But as we wrote in the 20 April Trends Journal, that line began 
to fade when the Pfizer Drug Lord said booster shots would be needed. (See 
“PFIZER CEO: THIRD TIME IS A CHARM.”) (ALSO SEE: “GOVERNMENTS 
HAWKING COVID BOOSTER SHOTS,” “COVID BOOSTERS ARE THE 
FUTURE?” "NO LETUP IN SURGE OF VAX BIZ REVENUES" .) 


TV STATION SOLICITS UN-VAXXED HORROR STORIES, GETS DELUGE OF 
VAXXED HORROR STORIES INSTEAD: MEDIA IGNORES THE FINDINGS 


On 10 September, WXYZ-TV Channel 7, 
an ABC affiliate in Detroit, posted the 
following appeal on Facebook: 


"After the vaccines were available to 
everyone, did you lose an 
unvaccinated loved one to 
COVID-19? If you're willing to share your family's story, please DM 
[Direct Message via Facebook] us your contact information. We may 
reach out for a story we're working on." 


By 13 September, as reported by the World Tribune, the station's appeal had 
garnered over 39,000 responses, described by the WT as "unexpected and 
heartbreaking." 


Despite the obvious agenda to sell fear and hysteria and promote the Drug 
Lord’s Jab—as they do all day long with their never ending drug ads— virtually 
every response told of someone who had died or suffered severe adverse 
reactions, not from failure to get the vaccine, but after receiving it. 
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Many of the Facebook responses cited heart complications, occurring in 
otherwise ostensibly healthy people, that led, within days, to death. There were 
fatal heart attacks and strokes. There were pulmonary issues that proved fatal. 
At least one post told of a baby stillborn with heart and brain malformations 
attributed to the vaccine (see "VACCINE MISCARRIAGES DRAW SCRUTINY", 9 
Mar 2021). 


And there were other, unexplained deaths, some preceded by tremors or 
paralysis following vaccinations. 


There were also plenty of posts telling of non-fatal, but still serious, conditions 
that befell people after being vaccinated. At least one post told of a teenager 
hospitalized with myocarditis the day after receiving the second Pfizer shot. 
Trends Journal reported on this rare heart inflammation that has struck 
adolescents and young adults in "YET ANOTHER REASON FOR VACCINE 
HESITANCY" (29 Jun 2021). Another post told of someone presenting with 
Guillain-Barré Syndrome after one dose of vaccine (persons with a history of this 
acute autoimmune neuropathy are strongly advised to not be vaccinated). 


Facebook having allowed (so far) these posts to remain viewable stands in 
contrast to the policy that Facebook invoked in April; see "FACEBOOK 
REMOVES VACCINE VICTIMS PAGE" (27 Apr 2021). 


The World Tribune article also reports that, since 24 July, nearly 4,000 deaths 
(an average of 70 per day) have been logged by VAERS, the Vaccine Adverse 
Effects Reporting System, co-managed by the CDC and FDA. 


TREND FORECAST: Again, these facts of vax fatalities and adverse effects are 
totally ignored by the mainstream media. However, since the COVID War was 
launched, we have been reporting the facts continually. In 19 January 2021 
"COVID-19 VACCINES: TRACKING ADVERSE HEALTH EFFECTS," Trends 
Journal reported that severe allergic reactions to COVID-19 vaccines were 
occurring at a rate of 11.1 per million vaccinations, compared to 1.3 per 1 million 
with flu shots. (Also see "VACCINE FAST FACTS," 4 May 2021.) 
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However, facts do not matter. The tyrants and dictators across the globe, in what 
used to be called “democracies” will mandate all citizens get the jab. Those 
refusing to do so will be robbed of their “Freedom.” 


IRISH VAX: GET VAXXED, GET COVID, GET SICK 


TEP Ra > a g \ d TENS 
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fe What are the chances of getting vax and 
getting COVID, and not getting vaxxed and 
getting COVID? 


About 50-50 


: The Irish Times on 10 September reported, 
based on 323 COVID-19 patients hospitalized at the time of the study (at the 
end of August), that slightly more than half had been fully vaccinated. 


Also, one-sixth of the COVID deaths since April have been ascribed to 
"breakthrough" infections in fully vaccinated patients; such breakthroughs also 
account for more than 25 percent of ICU admissions since July. 


The article claims that the rising number of breakthrough cases is a function of 
the greater number of vaccinated persons in the population (now about 90 
percent), and that the majority of COVID hospitalizations now involve vaccinated 
persons. 


It also claims that vaccination has drastically reduced the overall number of 
infections, as well as the severity of those infections. 


TRENDPOST: Before drawing conclusions from these numbers, however, 
Trends Journal advises keeping several things in mind: One is that some 72 
percent of ICU patients since late June had some underlying condition; another 
is that 70 percent of those hospitalized are over 50. 
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And yet another is that the definitions used for "vaccinated" vs. "unvaccinated" 
are similar to what the CDC has done—not counting people as being fully 
vaccinated until some two weeks after their jab or jabs (see "CDC 
MANIPULATES DATA TO SUPPORT NARRATIVE (AGAIN)," 14 Sep 2021). This 
tends to make the statistics somewhat less than conclusive. 


CAN’T COUNT COVID COUNTS: LIES AND DAMN LIES 


Cx) The Atlantic on 17 September reported on 


a study, based on hospital records, that 
—- at A addresses the question of what is the best 
@ Fave) or most reliable figure to assess COVID's 
impact and the risks it poses. Is it the 
number of cases, the number of persons 
hospitalized, or the death count? 


Each of those can provide a different picture, and even within each category, it's 
important to understand how they're calculated, how the definitions vary, and 
therefore how misleading the numbers can be. 


Case numbers, for example, often cited to show how serious a risk the virus 
poses, indicate only how many people have tested positive. Aside from case 
numbers rising simply as a result of more people getting tested, case numbers 
include those who have negligible symptoms, or no symptoms at all. 


Trends Journal has, from the start, reported on how the case numbers are 
rigged and misreported. See for example, "CRUCIAL COVID DATA IGNORED BY 
PRESSTITUTES" (3 Nov 2020) and "PCR TEST NEEDS ADJUSTMENT" (26 Jan 
2021). 


And as American media celebrates that more Americans died of the virus than 
the Spanish Flu in 1918, the numbers are rigged. Their death count is an 
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unreliable indicator. For one thing, it implies that COVID is the cause of death, 
without factoring in the comorbidities that are so often present. See "NEW 
ANALYSIS: CRITICAL ERRORS IN COVID DEATH TOLL" (1 Dec 2020 ) and 
"BUY THE COVID HYPE, AVOID THE FACTS" (9 Sept 2020). 


The death toll also doesn't shed any light on the number of people who were 
seriously ill, but recovered. 


TRENDPOST: So, while it is being sold that the number of people hospitalized is 
a reliable gauge of COVID risk, that metric is subject to any number of variables 
that prove the numbers are rigged. 


For one thing, it lumps together everyone admitted to a hospital who tests 
positive for COVID-19 (in accordance with federal requirements), even if 
admitted for other (serious and/or potentially fatal) conditions. Nor does it 
differentiate between those who have very mild vs. serious COVID symptoms. 
The study cited indicates that roughly half those COVID cases hospitalized in 
2021 may have been admitted for some other reason entirely, or had only a mild 
presentation of the disease. 


So even if hospitalization tallies provide a better index of the scope and risk of 
COVID-19, it's important to consider that not all COVID hospitalizations are the 
same, and to draw the distinction as to whether a patient has been hospitalized 
with COVID or because of COVID. 


COVID WAR: RICH GOT RICHER, POOR GOT POORER 


7 The poverty rate in the U.S. rose by one 
percentage point in 2020 for the first time in 
five years, according to the U.S. Census 
Bureau. 
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Bloomberg reported that those in the U.S. are considered to be living in poverty 
if they live in a two-parent household with two children and a household income 
of less than $26,246 per year, which is a remarkably low bar. 


The poverty rate in the U.S. rose to 11.4 percent. It is scary to imagine the 
percentage if the bar was set at $40,000 per year for those families. 


David Johnson, a research professor at the Institute for Social Research and 
Ford School of Public Policy at the University of Michigan, told the news outlet 
that the old standard seems to be outdated and should not be used to “examine 
public policy.” 


The Trends Journal has been reporting on the economic shift in the country 
during the COVID-19 outbreak that has seen the rich get richer and the poor get 
poorer. (See: “COVID WAR MAKES THE RICH RICHER,” “SLAVELANDIA: RICH 
GET RICHER, POOR GET POORER,” and “LOCKDOWNS LEAVE 22 MILLION 


JOBLESS IN RICH COUNTRIES,”) 


There are 37.2 million Americans living in poverty in the U.S., which marks a 3.3 
million jump since 2019. The report pointed out that married families had the 
lowest level of poverty at 4.7 percent. 


Homes with single mothers are on the other end of the spectrum and account 
for 23.4 percent of household poverty. The report pointed out that every 
household income had seen a drop in the past year except for the top 5 percent. 


As we have reported since governments imposed lockdowns on all 
non-essential businesses and permitted only the big box stores and other 
multinational “essentials” to do business when they launched the COVID War, 
the rich have gotten richer while the rest of the world has gotten poorer. (See “$4 


TRILLION FOR BILLIONAIRES AS MIDDLE CLASS SHRINKS.”) 
TREND FORECAST: As Gerald Celente has long said, “When people lose 
everything and have nothing left to lose, they lose it.” Therefore, as 


socioeconomic conditions continue to deteriorate, “NEW WORLD 
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DISORDER,” one of our 2020 Top Trends, will escalate as billions take to the 
streets, demonstrating against the lack of basic living standards, crime, violence, 
and government corruption. 


Also, the poorer and more desperate people become, the more they will do to 
flee their homeland, thus increasing the refugee and migrant crisis, which, in 
turn, will accelerate populist movements in nations not wanting foreigners to 
enter their country. 


YOUTUBE BANS THE SCIENCE AGAIN 


“Trust the science” was never a goal. 


The refusal of government and big tech 
censors to allow scientific openness 
concerning practically any element of the 
COVID War was evidenced again this week, 
as YouTube banned a presentation by several eminent German scientists. 


A live streamed video of different specialists addressing the negative 
consequences of COVID-19 vaccinations was taken down by YouTube, 
according to LifeSiteNews. 


During a news briefing on Monday, the academics revealed the findings of eight 
autopsy performed on patients who died after receiving COVID-19 inoculations. 


Within the first hour, the video of the incident, headlined "Cause of death after 
COVID-19 immunization, undisclosed components included in the vaccinations," 
received approximately 5,000 views. YouTube immediately took it down, citing 
"violations of YouTube's community standards." 


Prof. Dr. Arne Buckhar, Prof. Dr. Walter Lang, and Prof. Dr. Werner Bergholz, 
three renowned German pathologists, presented their results after autopsies of 
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eight individuals who died within two weeks of vaccination at the press 
conference. 


Pathologists were able to establish that the COVID-19 vaccination was to blame 
for the fatalities. Buckhar identified vaccine-induced myocarditis as the initial 
diagnosis and leading cause of mortality, and microscopic images of the 
ensuing tissue changes were presented. 


The meeting also included the findings of an Austrian research group's 
investigation of the composition of the different COVID-19 vaccines. The results 
were consistent with those of other investigators in Japan and the United States, 
who found undeclared metallic elements in the blood of vaccinated individuals 
after they had received the COVID vaccines. 


The academics spoke about the negative consequences on live patients, such 
as reproductive issues and thrombosis. They concluded by emphasizing the 
need of gathering data on COVID vaccine side effects and urging more 


openness from health authorities. 


Within 24 hours of the video being live streamed, YouTube removed it. 


ITALY: NO JAB, NO JOB 


. Italy has become the first country to 
propose that all workers in the public and 
private sectors, including gig workers and 
age the self-employed, show “health passes” to 

continue their employment. 


The mandate, which would take effect in 


October, would require every worker to show proof of vaccination against the 
COVID virus, being in recovery from it, or having recently tested negative. 
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Those who refuse will be fined as much as €1,000 a day and could be 
suspended from work after five days. 


The mandate already became effective this month for teachers and other public 
agency employees; vaccines have been required since April for health care 
workers. 


Individuals also would have to show their passes, typically as a QR code ona 
smartphone, to enter restaurants, theaters, trains, or planes. 


Retired and unemployed people would be exempt from having to show the 
proposed “green pass.” 


Critics protested that the mandate impinges on personal freedom. 


Presently, almost 75 percent of Italians aged 13 or older have received at least 
one dose of the vaccine, according to Euronews. 


Greece recently imposed a similar requirement on workers. 


TREND FORECAST: When the COVID War was launched in China in January 
2020, Italy was the first western nation to join the fight, imposing draconian 
lockdown mandates. Thus, Italy is again leading the charge of not only "No Vax, 
No Job," but on a grander scale it will devolve into "No Vax, No Freedom" 
mandates which will become the New Abnormal of the "Free" world. 


TREND FORECAST: Unlike Italy where there is mass compliance, this past 
week, heavily locked down Australia (which we have been reporting on 
continually) witnessed strong construction-worker protests against government 
mandates forcing them to be vaxxed or lose their job. 


While the protests were heavily denounced by politicians and the media - and 
the COVID Cops brutally lamped down on them—we forecast that in nations 
where protest movements accelerate, they will evolve into new anti-vax, 
anti-establishment "freedom" parties. 
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TRENDS IN GEOPOLITICS 


U.S. LAUNCHES COLD WAR 2.0: CHINA LAMBASTS "COLD-WAR 
MENTALITY" 


The Trends Journal has reported extensively on President Biden’s approach to 
China, a country he sees as the U.S.’s top international challenge. (See: “TOP 
TRENDS 2021: THE RISE OF CHINA,” “BIDEN RAMPS UP PRESSURE ON 
CHINA,” and “BIDEN VS. CHINA’S BELT & ROAD INITIATIVE: U.S. LOSES.” 


We've written that the 20th century belonged to the U.S., but the 21st century 
will belong to China because the business of Beijing is business; the business of 
America is costly wars that result in deadly withdrawals. 


Indeed, the longest war in America’s history, the 20 year Afghan War that 
recently ended in disaster—that Gerald Celente got blackballed and denounced 
for forecasting the U.S. defeat before it started—is being forgotten by the public 
and whitewashed by the Presstitutes as Washington takes aim at China. 
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One of the ways the Biden administration is selling its COLD 2.0 strategy is by 
selling the bullshit that the U.S. is shoring up its defensive stance against Beijing 
by forming allies with Indo-Pacific nations such as the Philippines, Japan, 
Australia, India, and Vietnam. 


Military Industrial Complex 


Having next to nothing to do with strategic defense and more to do with further 
enriching the military industrial complex, last week—much to the anger of 
France—the U.S., Australia, and the U.K. (AUKUS) announced an arms deal that 
will allow Canberra to acquire a fleet of nuclear-powered submarines. Paris is 
furious because the deal resulted in the cancelation of a French project that 
would have delivered 12 “conventionally powered” submarines to Australia. 


“The American choice to exclude a European ally and partner such as France... 
shows a lack of coherence that France can only note and regret,” Jean-Yves Le 
Drian, the French foreign minister, said. The new deal called off a $66 billion 
agreement that Canberra had with Paris to produce 12 French diesel-powered 
submarines, according to The Washington Post. Australian engineers had been 
working in the shipyards in Cherbourg when the deal was announced. 


France recalled its ambassadors to the U.S. and Australia in response to the 
move. Le Drian was asked why Paris did not recall its ambassador to the U.K., 
and he said Britain seemed like a “fifth wheel on the wagon.” (The French 
Embassy in D.C. also canceled a gala on Friday night that was supposed to 
commemorate Paris’ assistance during the Revolutionary War.) 


Secretary of State Antony Blinken did his best to assuage Paris at a press 
conference, saying, “We strongly, strongly welcome European countries playing 
an important role in the Indo-Pacific.” 


Jen Psaki, the White House press secretary, said France was “aware in 


advance.” However, French diplomats told Reuters that they learned about the 
deal just hours before the official announcement was made Wednesday. 
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“This makes Europeans realize that maybe some of Trump's policies, beyond the 
scandals and the tweets, were not an aberration but signaled a deeper shift 
away from Europe,” Benjamin Haddad, director of the Atlantic Council’s Europe 
Center, told Reuters. He said he didn't understand why the Biden administration 
had no interest in bringing in the French, a big European Union actor in the 
region. 


Broken China 


On 16 February, in an article titled, “CHINA TASK FORCE: US APPROACH TO 
BEIJING,” we reported that Biden announced the formation of a task force that 
will form policy to counter China. Biden called Xi a "thug" during the 2020 
presidential campaign. 


China has been accused by the U.S. and its neighbors of taking a more 
aggressive posture in the South China Sea. Beijing was quick to denounce the 
deal and call it a glaring example of an “outdated cold war zero-sum mentality.” 


Zhao Lijian, the Chinese foreign ministry spokesman, said the deal may damage 
“regional peace” and intensify an arms race. He said Australia and the U.S. will 
hurt their interests. 


Ben Wallace, the U.K. defense secretary, said China is about to embark on one 
of “the biggest military spends in history...Our partners in those regions want to 
be able to stand their own ground.” 


A Financial Times report pointed out that there has been chatter that China is 
“outpacing” the U.S. in developing and producing submarines for its military. 


Richard Fontaine, the head of the Center for a New American Security, called 


the submarine project a “big deal” that will be ironed out over the next year and 
a half. 
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“The real measure of comparison is not China on one side and the U.S. on the 
other,” he said. “It’s China on the one side with the U.S. and its allies on the 
other.” 


An unnamed U.S. official told the FT that the “fundamental decision” will bind 
the three countries for generations. 


Taiwan also came out in favor of the nuke sub deal and said Taipei “held 
common interests with the three allies.” 


“We are an important member of the Indo-Pacific region...and we have long 
shared an interest in Indo-Pacific peace and stability with countries with similar 
philosophies, like the U.S., Australia, and the U.K.,” Joanne Ou, a spokeswoman 
from Taiwan’s foreign ministry, said. (See: “TAIWAN MILITARY RAMP-UP WILL 
NOT STOP CHINA,” “U.S. GENERAL DECLARES U.S. “READY” TO DEFEND 
TAIWAN IF CHINA INVADES.”) 


Our 2 February article “CHINA MILITARY. READY FOR WAR?” focused on the 
Chinese military conducting exercises that simulated an attack on U.S. aircraft 
Carriers. 


The three countries said that they would bolster their strategic communication 
when it comes to cybersecurity, artificial intelligence, quantum computing, and 
undersea capabilities, the FT reported. The report, citing a British official, said 
the submarine agreement would directly affect the “Five Eyes” arrangement 
among the U.S., U.K., Australia, New Zealand, and Canada. 


TREND FORECAST: Selling Australia at least 8 nuclear submarines is about 
enriching the military industrial complex, and will do nothing to threaten China’s 
military superiority. Indeed, only the factual blind would believe the “Five Eyes” 
which include the U.S., New Zealand, Australia, Canada and the U.K.—with 
combined populations of 466 million—would pose a real threat to the heavily 
armed 1.4 billion Chinese nation. 
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TREND FORECAST: President Biden said in an ABC News interview that other 
countries should not doubt the U.S. commitment to their security, in particular 
Taiwan. 


"We have made—kept every commitment. We made a sacred commitment to 
Article 5 that if, in fact, anyone were to invade or take action against our NATO 
allies, we would respond. Same with Japan, same with South Korea, same with 
Taiwan. It’s not even comparable to talk about," he said, referring to the 
Afghanistan debacle. 


But as we have forecast, Beijing has long declared that Taiwan is part of its 
territory under its “One China Principle,” and it is the mainland’s territory under 
its Constitution. We forecast that just as Beijing has clamped down on Hong 
Kong protests and taken full control, so, too, will they take control of Taiwan 
when they are ready. 


The Wall Street Journal reported on Friday—days after the AUKUS deal was 
announced — that Taiwan’s cabinet called for the allocation of about $8.7 billion 
over the next five years to upgrade its precision missiles and naval fleet. We’re 
happy to hear that Taipei is opening its piggy bank. These missiles seem like they 
have a pretty good cost-benefit ratio. David Axe, an aerospace and defense 
reporter at Forbes recommended that Taipei bolster its long-range missile 
batteries to bombard Chinese airfields in the event of an invasion. These missiles 
can be hidden in mountains. 


China will soend about $209 billion on its military in 2021. The U.S. spent about 
$725 billion on national defense in 2020, according to the Office of Management 
and Budget. Taiwan’s total national defense budget will hit a record in 2022 
when it reaches $15.1 billion. 


Theresa May, the former British prime minister, asked Prime Minister Boris 


Johnson last week if the AUKUS deal brings Britain closer to war, should China 
invade Taiwan. 
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“The United Kingdom remains determined to defend international law and that is 
the strong advice we would give to our friends across the world, and the strong 
advice that we would give to the government in Beijing,” he said, according to 
The Guardian. 


Gerald Clente, has said that America, with the largest military in the world, has 
not won a war since World War II and could not even win against third-world 
nations, such as Afghanistan, after invading that nation some 20 years ago. 


Should war break out between China and Taiwan, we forecast the Taiwanese 
military will not aggressively fight back, since doing so would result in millions of 
deaths and mass destruction. 


TRENDPOST: Last month, we ran an article about President Biden’s disastrous 
withdrawal from Afghanistan and how—in George Packer’s 2019 book, Our Man: 
Richard Holbrooke and the End of the American Century— Biden, when he was 
vice president in 2010, struck a cavalier tone when discussing a troop pullout 
and possible humanitarian crisis. 


“Fuck that. We don’t have to worry about that,” Biden reportedly told Holbrooke. 
“We did it in Vietnam. Nixon and Kissinger got away with it.” 


Biden seems to be taking his “fuck that” approach to Paris. French officials have 
said they were caught off guard by the AUKUS announcement. 


It is worth keeping in mind that the White House was criticized for not telling 
allies about plans to withdraw from Afghanistan until the process was underway. 
Kabul's government was also stunned to learn that U.S. troops abandoned 
Bagram Air Base. Biden, as a senator, was a disaster when it came to foreign 
policy, and as president, he surrounded himself with Obama's bench. (See our 
26 January article titled, “BIDEN PRESIDENCY=QOBAMA.” 


In 2014, the late Sen. John McCain, warned the Senate that now-Secretary of 
State Antony Blinken is "dangerous to America." Blinken was interviewing for 


deputy secretary of state during the Obama administration. 
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"I rise to discuss my opposition to the pending vote concerning Mr. Antony 
‘Tony’ Blinken, who is not only unqualified but, in fact, in my view, one of the 
worst selections of a very bad lot that this president has chosen," McCain said. 


Blinken offered a mealy-mouthed statement after the French blowback and 
insisted that they are still a "vital partner." 


Gérard Araud, the former French ambassador, took to Twitter to post a sarcastic 
response to Blinken: “We are deeply moved...” 


Jean-Yves Le Drian, the French foreign minister, said, ““This brutal, unilateral and 
unpredictable decision reminds me a lot of what Mr. Trump used to do. | am 
angry and bitter. This isn’t done between allies.” 


FU: XI REFUSES FACE-TO-FACE MEETING WITH BIDEN 


Following the U.S. deal to sell Australia 
nuclear submarines, Chinese President Xi 
Jinping refused to meet with President Joe 
Biden after the U.S. leader hinted at the 
possibility during a phone call last week with 
Xi. 


President Xi used "a less abrasive language than his top diplomat had done this 
year but his overall message to Biden was that the U.S. must tone down its 
rhetoric,” the Financial Times reported, citing five people with knowledge of the 
call. 


The White House said in a statement that the two men had a “broad, strategic 
discussion” and they “agreed to engage on both sets of issues openly and 
straightforwardly.” 
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The White House has tried to dispel reports that Xi rejected a meeting request 
during their 90-minute phone call on 10 September. 


“It’s not true,” Biden told reporters when pressed. Jake Sullivan, Biden’s national 
security adviser, also rejected the FT’s report, saying it was “not an accurate 
portrayal of the call. Period.” 


This was the second conversation between the two men since Biden took office. 
The Biden administration has made it clear that it considers Beijing an adversary 
in several areas, including human rights and technology. There are also lingering 
questions about the origins of the coronavirus. 


Any report stating that Xi snubbed the U.S. for a meeting would be used as 
further evidence that Washington’s power is fading and it is China's future. 
Another source told Reuters that the FT's report was accurate. 


“Xi apparently intimated that the tone and atmosphere of the relationship 
needed to be improved first,” the source said. 


Then and Now 


In March, the Trends Journal reported on the tense meeting in Anchorage 
between diplomats from the U.S. and China in an article titled, “CHINA TELLS 
U.S. TO FU.” 


The meeting was seen as an early gauge on how the Biden administration would 
approach Beijing, at least from a diplomatic standpoint. Biden's diplomats 
struck a confrontational tone indicating that he intends to continue former 
President Trump’s tough posture against Beijing on topics like treatment of the 
Uyghurs in Xinjiang and its crackdown on the pro-democracy movement in 
Hong Kong. 


Yang Jiechi, the top diplomat from China, said the U.S. took a “condescending” 
approach to the meeting and essentially said Washington should get its house in 


order before accusing other countries of human rights abuses. He pointed to the 
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Black Lives Matter movement that gained steam after the death of George Floyd 
in police custody last year. 


“| don’t think the overwhelming majority of countries in the world would 
recognize the universal values advocated by the United States, or that the 
opinions of the United States could represent international public opinion,” Yang 
said, according to The New York Times. He said he found it unlikely that the 
“international order” would follow the guidelines put in place by a “small number 
of people.” 


The FT reported that the U.S. eyed the G20 gathering in Italy in October for the 
meeting, but Xi may not attend. 


TOP TRENDS 2021: “THE RISE OF CHINA”: As we have forecast, the 20th 
century was the American century—the 21st century will be the Chinese century. 
The business of China is business; the business of America is war. 


While America spent countless trillions waging and losing endless wars and 
enriching its military-industrial complex, China has spent its trillions advancing 
the nation’s businesses and building its 21st-century infrastructure. 


WAR CRIMES FOR KOSOVO ARMY COMMANDER, SILENCE FOR 
MULTIPLE U.S. WAR CRIMES 


Salih Mustafa, the former Kosovo Liberation 
Army KLA unit commander, is on trial in The 
Hague stemming from Kosovo’s 1998-1999 
war and faces allegations that he murdered 
and tortured suspected collaborators with 
enemy Serbs. 


“You will see the victims of Mr. Mustafa were fellow Kosovo Albanians... They 
were not enemies of the state of Kosovo, they were not spies, they were fellow 
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community members,” a prosecutor told the court on Wednesday, according 
to Balkan Insight. 


Mustafa faces allegations that he committed arbitrary detentions, cruel 
treatment, the torture of at least six people, and the murder of one person in 
detention, Al Jazeera reported. 


“| am not guilty of any of the counts brought here before me by this Gestapo 
office,” the 49-year-old said. 


The court will hear cases from Kosovo’s war for independence from Serbia. The 
Associated Press reported that the Hague-based court was put into place six 
years ago after a report from the Council of Europe claimed that Mustafa’s KLA 
fighters “trafficked human organs taken from prisoners and killed Serbs and 
fellow ethnic Albanians they considered collaborators. The report pointed out 
that a 78-day NATO air campaign against Serbian forces stopped the fighting. 


The Trends Journal has reported on the politicization of war crimes. (See 


“BIDEN ADMINISTRATION: DON’T PROBE ISRAELI WAR CRIMES.”) 


Accidents are not considered war crimes, but The New York Times reported that 
the last known missile fired by a U.S. MQ-9 Reaper drone after its 
two-decade-long campaign in Afghanistan resulted in the deaths of 10, 
including 7 children in a “dense residential block.” 


After constantly denying that the strike killed innocent civilians, the Pentagon 
called the bombing a “tragic mistake.” The target of the attack worked for a 
California-based food charity and was believed to be linked to ISIS-K. His family 
said the tragedy did not end with the explosion. They were forced to come 
forward to deny a link to the terror group, but in the process exposed the link to 
the U.S. company. 


The Pentagon went two weeks insisting that the strike was warranted, the 
NYT reported. 
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“We now know that there was no connection between Mr. Ahmadi and 
ISIS-Khorasan, that his activities on that day were completely harmless and not 
at all related to the imminent threat we believed we faced, and that Mr. Ahmadi 
was just as innocent a victim as were the others tragically killed,” Defense 
Secretary Lloyd J. Austin Ill said in a statement, according to The Times. 


TRENDPOST: From the Korean War, the Vietnam War, the Gulf War, the Afghan 
War, the Iraq War, the Libyan War, the Syrian War, the Yemen War and the scores 
of U.S. warfare from Somalia to Sudan etc. —to overthrowing governments —not 
one of the scores of murderous war crimes committed by the United States’ 
presidents have found their way to the fraudulent Hague. 


ARGENTINA'S PERONIST PARTY THRASHED 


~_  Argentina’s ruling Peronist party suffered 

; w. sweeping defeats last week during the 
T Ded | country’s midterm primary and political 
- observers point to Buenos Aires’ decision 
to enforce strict COVID-19 lockdowns that 
did a better job at stopping its economic 
growth than preventing infections. 


“We know there’s a lot of sadness and pain in the country, and not a lot to 
celebrate,” Maria Eugenia Vidal, an opposition party leader, said, according 
to the Financial Times. “But today we made the first step toward change.” 


President Alberto Fernandez was left licking his wounds after the vote and could 
see his center-left party relinquish Congress to an attack from the right. 

The Trends Journal has pointed out in recent issues that Buenos Aires has 
been dealing with an economic crisis for years. (See: “ARGENTINA: 
BORROWED MONEY, BORROWED TIME,” “ARGENTINA: FLAT BROKE,” and 


“ARGENTINA: INFLATION SKYROCKETS, ECONOMY TAILSPINS.”) 
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The FT reported that the government seemed to pay at the polls for failing to 
“deliver on its promises of curbing inflation, improving salaries, and boosting the 
economy.” A draft budget for the country revealed that its economy is expected 
to grow 4 percent in 2022 while inflation will hit 33 percent, according 

to Reuters. The country sees annual inflation of over 50 percent and there is 
double-digit unemployment. The Economist reported that some Peronist 
strongholds flipped, which prompted Fernandez to say, “Evidently, we have not 
done something right.” 


The magazine pointed out that the presidential election in the country is 
scheduled for 2023 and said candidates who earned the support of Horacio 
Rodriguez Larreta, the Buenos Aires mayor, did well, which means he may have 
a chance at a national election. 


TREND FORECAST: President Fernandez said at the beginning of the COVID 
War that he would prefer “10 percent more poor people than 100,000 dead,” 
the Economist reported, and said that “in the end, Argentina got both.” The 
country had 110,000 deaths from the virus and its GDP contracted by nearly 10 
percent. 


Indeed, despite being one of the hardest lockdown nations of the world, the 
draconian policies that destroyed millions of lives and livelihoods, was a tragic 
failure. Yet, these facts of lockdown failures and the disastrous human suffering 
they have caused... politicians and their flunky “health official” who make up 
these mandates are never taken to task by the media Presstitutes. 


TREND FORECAST: On the economic front, Argentinians will be hit with a 
slowing economy, higher inflation, and a weakening peso. This year, Argentina’s 
peso has fallen nearly 55 percent against the dollar. 


Yesterday, as Alberto Fernandez swore in new cabinet ministers, Argentina’s 
dollar bonds and U.S.-traded equities dove with bonds due in 2041 falling 1.4 
cents to 36.8 cents on the dollar, according to Bloomberg, while the unofficial 
peso exchange rate, known as the blue-chip swap, weakened 1.5 percent to 184 
pesos per dollar. Bloomberg also reported that U.S.-traded shares also fell as 
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much as 13 percent, with the local benchmark index posting the worst returns 
among indexes in the Americas amid a global selloff. 


Therefore, as economic conditions continue to deteriorate—regardless of what 


political party takes power—the crime rates, social unrest, street protests and 
anti-government demonstrations will dramatically escalate. 
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TRENDS-EYE VIEW 


WALL STREET SELLING WELLNESS 


The Trends Journal has been a long proponent that to live life at its highest 
level, it’s important to get in the best physical, emotional and spiritual shape you 
can. And of course eating well and exercise, basic fundamentals, have now 
caught the attention of Wall Street investors who are on the road for clean living 
with their pitch for “clean medicine.” 


“We believe it is only a matter of time before clean medicine is among the 
bestselling liquid dose OTC products and most children’s vitamins and OTC 
medications,” Bill Harrison, the managing partner of Harrison & Co., a 
clean-living investment bank, told The Wall Street Journal. (See “FOOD 


INDUSTRY HYPE: DON’T BUY IT, DON’T EAT IT”) 


The report pointed to Genexa, a startup focused on clean vitamins that raised 
$60 million in July. The paper said the company is still small but seems primed 
to disrupt a large, stable market since there is such a push for clean products 
ranging from toothpaste to dishwasher detergent. 
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Genexa has famous wellness investors like Gwyneth Paltrow and can be 
purchased in major stores, the report said. 


TREND FORECAST: As Gerald Celente says, “Bullshit has its own sound. He 
notes that people who eat Campbell’s Chunky Soup, Goldfish etc., would not be 
aware of any “health and wellness trends.” 


And, health and nutrition advocates won’t pick up a package of Mars bars to pay 
“greater attention to ingredients labels and nutrition information,” of products 
they would not eat. 


As we have been reporting for decades, as evidenced by America’s “READY TO 
EXPLODE” trend, health, fitness, wellness, and nutrition represents a small 
percentage of America’s 70 percent overweight, 42 percent obese population. 


As the “Greatest Depression” worsens and increasing numbers of people have 
to do more with less, plus a rejuvenation of the New Age 2.0 trend, the whole 
health healing trend will generate more growth in organics and the “CLEAN 
FOOD” trend forecast by Gerald Celente will provide rewarding opportunities for 
OnTrendpreneurs® 


NURSING HOMES GONE ANTIPSYCHOTIC JAB CRAZY? 


} Doctors at nursing homes across the U.S. 
have written up questionable diagnoses on 
elderly patients in order to prescribe 
antipsychotic drugs that have been referred 
to for decades as “chemical straitjackets,” 
according to a feature article in The New 
York Times. 
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The paper pointed out how many nursing homes across the country are facing a 
worker shortage, so turning to medications that can subdue patients is one way 
to deal with the problem. 


The paper pointed to one instance at a nursing home in rural South Carolina 
where a 63-year-old patient with no history of schizophrenia was prescribed 
Haldol, which is an antipsychotic medicine used to treat the illness. The drug is 
considered to be dangerous for older patients and can double their chance of 
death when administered the drug. 


“People don’t just wake up with schizophrenia when they are elderly,” Dr. 
Wasserman, a former nursing home director who is now critical of the industry. 
“It’s used to skirt the rules.” 


Drug Dealers 


The paper, citing a federal oversight agency, reported that in 2018, about 
one-third of nursing home residents who were diagnosed with the disease had 
no prior history. 


The Times reported that the number of patients in nursing homes on 
antipsychotic drugs seems to be a murky area. Medicare does not track the 
number of patients taking these drugs who have been diagnosed with 
schizophrenia. 


Out of the country’s 1.1 million nursing home residents, Medicare says fewer 
than 15 percent of these people are on these drugs. But The Times’ 
investigation found that at least 21 percent of these residents are on 
antipsychotics. 


A spokeswoman from the Centers for Medicare and Medicaid Services told the 
paper that it is “unacceptable for a facility to inappropriately classify a resident’s 
diagnosis to improve their performance measures.” 


Brain Killers 
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Homes that have the smallest numbers of caregivers seem to be the quickest to 
prescribe these medications, presumably to keep the patients sluggish and 
“avoid having to hire extra staff.” The report pointed out that staffing at these 
facilities are at their lowest levels since 1994. The industry has shed about 
200,000 jobs since the beginning of the pandemic. 


The NYT said that these nursing homes have been using antipsychotic drugs to 
control dementia patients and loopholes mean that they don’t have to record 
these patients, which could hurt the facility’s “quality of resident care.” 


The report pointed to the case of 63-year-old dementia patient, David Blakeney, 
who was given several drugs that included Haldol, Zyprexa, Ambien, and 
trazodone while a resident at South Carolina’s Dundee Manor. The lawyer for the 
family said there is no evidence that the facility ever conducted a psychiatric 
evaluation. The facility did not respond to the paper for comment. 


Blakeney went from 205 pounds to 128 and his family said that he suffered from 
extreme lethargy. He eventually died despite an outside doctor saying the drugs 
should stop being administered. 


Renee Rose Shield, a professor of health services, policy and practice at Brown 
University School of Public Health and the author of Uneasy Endings: Daily Life 
in an American Nursing Home, wrote to The Times that the deeper and “more 
disturbing story underlying possible misdiagnosis and mishandling of 
medications for nursing home populations is the blame our country must take 
for the worsening situation of nursing home care.” 


She wrote, “Deinstitutionalization put thousands into the community who were 
mentally ill and unable to care for themselves decades ago; they are aging. 
Increasing numbers of individuals with opioid use disorder join the homeless 
without resources and recourse in today’s nursing homes. No longer are these 
institutions inhabited only by the frail elderly, frequently with dementia, though 
they are still there. Add COVID vaccine hesitancy among staff, and the flight of 
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staff from these positions now that mandates are ordered and the situation is 
more dire than ever. Try caring for these populations given this situation.” 


TRENDPOST: The Trends Journal has reported on some of the disastrous 
decisions politicians have made when it comes to nursing homes in the age of 
COVID-19. (See: “NY NURSING HOME COVID DEATHS ON THE RISE,” 
“NURSING HOME NEGLIGENCE,” and “CANADA LOCKDOWN: NURSING 


HOMES’ VICTIMS OF COVID.”) 


OBESITY GROWS IN STATES WHERE AT LEAST 35 PERCENT ARE 
CONSIDERED OBESE 


The Trends Journal has reported 
extensively on obesity and its devastating 
effect on the U.S. 


Obese people have a greater risk for various 
health issues like heart disease and certain 
cancers, and COVID-19 hits that community 
the hardest. (See: “EAT CHANCE COVID 


WON'T KILL YOU,” “THE ELEPHANT IN THE ROOM.”) 


Sixteen states now have a population where at least 35 percent of their 
population is obese, a new study from the Centers for Disease Control and 
Prevention said, according to a report in The Wall Street Journal. In 2018, only 
nine states had such a high percentage. 


The report said the states on the list include Alabama, Arkansas, Indiana, 
Kansas, Kentucky, Louisiana, Michigan, Mississippi, Oklahoma, South Carolina, 
Tennessee, and West Virginia. Overall, nearly 40 percent of the population in the 
country is considered obese. 


Since the pandemic began, 42% of adults in the U.S. reported gaining an 
undesired amount of weight, US News & World Report said, citing a Harris Poll 
conducted in February. These adults reported putting on an average of 29 
pounds. 


"The epidemic of obesity is an urgent problem in the U.S. and has worsened 
during the COVID-19 pandemic," President and CEO of Trust for America's 
Health J. Nadine Gracia said in a news release. "What is needed are 
transformational policies and bold investment in programs that reduce health 
inequities and address the social and economic conditions of people's lives that 
are barriers to access to affordable, healthy food and physical activity." 


Adult Obesity Facts 

e The prevalence of obesity was 42.4% in 2017-2018. [Read CDC brief] 

e From 1999-2000 through 2017-2018, the prevalence of obesity increased 
from 30.5% to 42.4%, and the prevalence of severe obesity increased 
from 4.7% to 9.2%. [Read CDC-NCHS brief] 

e Obesity-related conditions include heart disease, stroke, type 2 diabetes 
and certain types of cancer that are some of the leading causes of 
preventable, premature death. [Read evidence review report] 

e The estimated annual medical cost of obesity in the United States was 
$147 billion in 2008 US dollars; the medical cost for people who have 
obesity was $1,429 higher than those of normal weight. [Read abstract] 


Obesity affects some groups more than others: 

e Non-Hispanic blacks (49.6%) had the highest age-adjusted prevalence of 
obesity, followed by Hispanics (44.8%), non-Hispanic whites (42.2%) and 
non-Hispanic Asians (17.4%). 

e The prevalence of obesity was 40.0% among young adults aged 20 to 39 
years, 44.8% among middle-aged adults aged 40 to 59 years, and 42.8% 
among adults aged 60 and older. 


TRENDPOST: Washington is more than happy to tell Americans to roll up their 
sleeves to take three Operation Warp Speed gene therapy COVID-19 jabs, but 
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refuses to recommend that Americans stop gulping down fast food/junk food, 
ice cream, candy and soda. 


There has also been a clear societal shift when it comes to obesity. "Fat 

shaming" is real, and it is shameful to suggest that someone drop a few pounds 
and get in shape. In the new dead-woke world, it's their body and they should be 
proud. Who cares how you look... you're you! 


Indeed, when Jonathan Newman, the CEO of salad chain Sweetgreen quoted 
CDC numbers that, “78 percent of hospitalizations due to COVID are obese and 
overweight people,” he was attacked by Presstitutes and social media freaks 
who accused him of shaming the obese and overweight American majority. They 
also said he was ignorant of the facts that low income individuals and their 
families are fattened up because all they can eat is junk food. 


However, as we have continually noted, for those who take time to cook, it is 
cheaper and more healthy to eat at home, thus, even the poor can eat healthy 


and lose weight (See “Cheap family meals: Budget recipes under £1 per head.”) 


TRENDPOST: It should also be noted that one of the first things politician and 
bureaucratic “health officials” did when they launched the COVID War, was to 
order cities to close down playgrounds, gyms and keep people inside where they 
stressed out about job security but able to buy all the alcohol they can drink 
since liquor stores were deemed “essential.” (See “BOOZE BINGE ESSENTIAL.”) 


TREND FORECAST: Unfortunately, as economies sink deeper into despair, so, 
too, will the human spirit of so many who have been morally and financially 
devastated by these unprecedented political maneuvers that have, within just a 
few months, sapped the vestiges of liberty, love, joy, and beauty from the planet. 


Beyond alcohol, as we had forecast for months, drug addiction, legal and illegal, 
will continue to claim more victims in the coming years as the “Greatest 
Depression” worsens, civil unrest escalates, military clampdowns tighten... and 
geopolitical tensions intensify. 
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WOMEN GOING FOR GUNS 


Sexual equality in America: The 2021 
National Firearms Survey showed that 
women represented 3.5 million of the 7 
million new gun owners from 2019 to April 
| 2021, and researchers said COVID-19 
uncertainty and riot fears played an 
outsized role in the trend. 


The Wall Street Journal reported that men traditionally dominated gun sales in 
the U.S. and the latest shift is significant. In general, those from diverse groups 
have also represented new gun buyers. About 55 percent were white, 21 percent 
black, and 19 percent were Hispanic. The report pointed out that among 
women, 28 percent were black and 19 percent Hispanic. 


Judi Wells, the founder of the San Diego chapter of A Girl and A Gun, told the 
Journal that the social upheaval in the wake of the George Floyd killing was a 
major factor for many women to purchase a firearm. They were afraid of being 
caught in a riot like the ones seen in Portland, Minneapolis, and other cities last 
year. 


Firearm companies have apparently taken notice of the trend. They now have 
advertisements geared toward women, including one with a woman posing in a 
bikini with a new gun. 


Deborah Azrael, a Harvard researcher, and Matthew Miller, a researcher from 
Northeastern University, would have saved some time if they read earlier Trend 
Journals. When nations and states began locking down in March, we forecast 
crime would steadily rise. As Gerald Celente notes, “When people lose 
everything and have nothing left to lose, they lose it.” (See “GUN SALES 


SHOOTING UP.”) 
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The Guardian reported that in March 2020, the FBI ran background checks on 1 
million Americans. There was a week in April 2021 that the FBI ran checks on 
1.2 million Americans, which is evidence of a sustained interest in guns as fears 
persist that violence will ramp up. 


“There was a surge in purchasing unlike anything we've ever seen,” Dr. Garen 
Wintemute, a gun researcher at the University of California, Davis, told The New 
York Times. “Usually it slows down. But this just kept going.” 


TREND FORECAST: As Gerald Celente has long noted, “When people lose 
everything and have nothing left to lose, they lose it.” 


And now with middle class income declining at record rates and more people 
falling into poverty... many will be “losing it,” thus pushing up crime rates. 


Indeed, when the COVID War began in 2020, we had forecast a sharp rise in 
shootings that would in turn increase gun sales. The Trends Journal has been 
reporting about the jump in crime across the U.S. since the start of the 
coronavirus outbreak. (See: “NYC: SURGE IN SHOOTINGS & SUBWAY 
ATTACKS,” “CRIME ON THE RISE DURING THE GREAT LOCKDOWN,” “MASS 


SHOOTINGS ON THE RISE.”) 


Now, with migrant waves of desperate refugees flooding U.S. southern borders 
and the equity markets slumping which will in turn escalate the decline of the 
economy which will push more people into poverty and desperation, violent 
crime will escalate. Thus, despite calls for “gun control,” sales of firearms will 
continue to increase. 


TREND FORECAST: It is estimated there are nearly 400 million civilian-owned 
firearms in the United States. Thus, there are about 70 million more guns than 
people. 


And totally ignored by the mainstream media is that when the COVID War was 
launched in the winter of 2020—and tens of millions of lives and livelihoods were 
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destroyed by the draconian lockdown measures—we had forecast there was a 
sustained interest in buying guns as fears persisted that violence would ramp up. 


Indeed, some 40 million guns were purchased legally by Americans in 2020. 


Thus, attempts to push through restrictive gun laws by politicians will be met 
with strong resistance. 


SMALL RALLY INTRUDES POLICE STATE TRAINING EXERCISE IN D.C. 


__. Was it a fanboy convention for wannabe 
— Star Wars stormtroopers? 


An FBI “black socks” operation? 


A sincere protest of the mistreatment of 
more than 600 political prisoners who’ve 
been jailed, mostly for trespassing at the Capitol on January 6th? 


Whatever it was, the hordes of police and federal agents dominating a small 
gathering of Americans this past weekend in Washington, D.C. gave an excuse 
for the media to avoid the spiraling migrant crisis for at least a few hours. 


Organizers of the “Justice for J6” event blamed the event’s small turnout (not 
counting undercover FBI) on massive negative press and government 


intimidation. 


NBC News previewed the event with a typical headline, (“Justice for J6 Rally: 
Capitol Police Prepare for Far-Right Demonstration,”) and breathless disdain. 


Cara Castronuova, founder of Citizens Against Political Persecution, said at one 
point to those who braved the rally: 
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“Do you see an insurrection? Who watched the news this week? Who read 
the media? Who was terrified to come here? Shame on the people in the 
system that put fear in the hearts of American citizens to stay home and to 
not come out, many of whom have called me and messaged me begging 
and pleading for me to stay home because they fear for my life and my 
freedom.” 


The Biden Administration has used the massive protest against election 
irregularities and alleged fraud in the 2020 election, to further transform U.S. 
intelligence agencies into a domestic political surveillance and suppression 
apparatus. 


The army and police have also been used in unprecedented ways since the 
protest. National guard troops occupied the Capital for months after the protest. 


On Saturday, police that looked like they were modeled on a futuristic gestapo 
formed a barricade against a paltry group of protesters. 


Some undercover agents, meanwhile, were laughably easy to spot, and drew 
withering comments on social media. One apparently hurriedly-disguised agent 
wore dark dress socks with otherwise casual shorts. 


A lead organizer of the Justice For J6 Rally said its intent was not to support 
President Trump or revisit the election. 


“[This is] not about President Trump,” Matt Braynard told attendees. “It’s not 
about President Biden. It’s not about the election. It’s not about what you think 
happened with the election. This is about justice and disparate treatment and 
equal treatment under the law.” 


Braynard pointed out that the bulk of prisoners being held committed no acts of 


violence or unlawful acts other than trespassing, and argued they were being 
held without due process. 
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Far more violent protests by BLM and Antifa that raged in 2020 resulted in 
dozens of violent deaths, an attempted storming of the White House in June, 
and the burning of a church across the street. 


Despite the far greater carnage and damage around the country, including police 
precincts and Federal buildings, BLM and Antifa groups received relative kid 
glove treatment. BLM has been inundated with funding and support by 
politicians and corporate America, while agitating riots that caused billions in 
damage. 


The Trends Journal has extensively covered the subversion of Constitutional 
protest and political expression rights of Americans. Some recent stories 
include: 


“THIS WEEK IN SURVEILLANCE?” (9 Feb 2021) 

“POLITICAL PRISONERS IN THE U.S.A.” (2 Mar 2021) 

“POLITICAL SUPPRESSION GONE WRONG?” (9 Mar 2021) 

“POST OFFICE PLAYING SPYMASTERS? (27 Apr 2021) 

“EBI USES ‘DOMESTIC TERRORISM’ LABEL TO TARGET POLITICAL 
DISSENT” (4 May 2021) 


OPERATION HARVEST MALWARE OT TO STEAL AMERICAN IP AND 
MILITARY SECRETS, SAYS MCAFEE 


ress 112-33 


co Security Software company McAfee 
eR REREEEE® 


username = — i gsaneeet™ announced on 14 September findings that 
passwot 6: a “long-term” malware operation was likely 
anted--- out to steal Intellectual Property, military 


intelligence and more. 


In a deep dive analysis, the website posted 
its findings about Operation “Harvest.” Among the disturbing conclusions: 
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“From what we observed, the adversary had a long-term intention to stay 
present in the victim’s network. With high confidence, we believe that the 
adversary was interested in stealing proprietary intelligence that could be 
used for military or intellectual property/manufacturing purposes. 


“The adversary used several techniques to exfiltrate the data. In some 
cases, batch (.bat) scripts were created to gather information from certain 
network shares/folders and use the ‘rar’ tool to compress them to a certain 
size...” 


According to McAfee, the sophisticated exploit was carried out by first 
establishing a malicious web server presence, to gather info and gain elevated 
privileges into targeted networks. 


A combination of tools and malware, some of it open source, with names like 
“Bad Potato.” Another piece of malware, “PlugX,” was identified as part of an 
attack establishing a backdoor into systems on Windows operating system 
machines. The Winnti malware family was also involved. 


Who Did it? 


The McAfee analysis included posing the question of who did it, calling it the 
million dollar question. But perhaps it would be more like a trillion dollar 
question, considering the value of the IP and military secrets involved. 


After acknowledging attribution is not the main focus of the security company, 
the company explained: 


“What we do care about is that if we learn about these techniques during 
an investigation, can we map them out and support our IR team on the 
ground, or a customer’s IR team, with the knowledge that can help 
determine which phase of the attack the evidence is pointing to and based 
on historical data and intelligence, assist in blocking the next phase and 
discover more evidence?” 
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McAfee’s deep dive analysis then explained the facets of its search for the 
remote actors executing Operation Harvest. The company concluded the 
source was Beijing, China: 


“The identified C2 server was 185.161.211.97 TCP/80. 


“Timeline of Events 
“When analyzing the timestamps from this investigation, like we did for 
operation Harvest, we came to the below overview: 


“Figure 14 Beijing working hours case 2019/2020 


“Again, we observed that the adversary was operating Monday to Friday 
during office hours in the Beijing time-zone.” 


The Trends Journal has previously reported on the staggering scale of China’s 
theft of American intellectual property, as well as various forms of infiltration into 
every aspect of American society. 


Some touchstone articles include “AMERICA DRIFTS TOWARD CHINA’S 
‘TECHNO-AUTOCRACY’” (9 Feb 2021), and “CHINA BUSINESS ESPIONAGE 


NETS $500 BILLION A YEAR” (29 Jun 2021). 
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TRENDS IN HI-TECH SCIENCE 


ae = 


by Ben Daviss 


SPECIAL UPDATE: HOW AND WHEN ELECTRIC VEHICLES WILL GO 
MAINSTREAM 


Polls show four key obstacles standing between car buyers and electric vehicles 
(EVs). 


According to a Morning Consult poll released last February, the median price 
consumers would pay for an EV is $25,000, about the price of a very basic 2021 


Toyota Camry. 


The average sticker price of a new vehicle in the U.S. is $40,000, Morning 
Consult reported, with starter-level EVs typically priced around $30,000. 


Price is the first obstacle, but why aren’t consumers willing to invest as much in 
an electric vehicle as in a gas buggy? 
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The ride would be quieter and smog—and stink—free, with no exhaust gases; 
the cost of ownership has been shown to be vastly cheaper over time, due to 
EVs’ very few moving parts, saving both cost and time spent sitting in the repair 
shop’s waiting room; and buying an EV takes us one more step away from the 
troubles of a fossil fuel economy, from oil slicks on waterways to U.S. troops 
dying in the Middle East. 


The answer: range, difficulty in finding places to charge, and the time charging 
takes. Range—how far a vehicle can travel before it needs its battery pack 
“refilled” —was the main concern drivers expressed in a poll J.D. Powers 
conducted last January for Forbes. 


The average range of an electric vehicle today is about 250 miles per charge, 
from the $169,000 Lucid Air’s 520 miles to the all-electric Mini Cooper’s 150. 


The average U.S. driver puts fewer than 30 miles a day on his or her car, several 
studies have shown. 


Therefore, “range anxiety”—the fear of running out of juice on your way back 
from work or being stranded between charging stations—is justified only on long 
trips. 


The problem of range anxiety isn’t a technical one but is about “owners’ piece of 
mind,” according to Brent Gruber, senior director of J.D. Powers’ automotive 
division. 

Putting car buyers’ anxieties about range to rest depends on three factors: 
building a better battery, installing more charging stations, and making charging 


as quick as putting 10 gallons in your gas tank. 


We look at how those challenges are being met, and when they will be. 
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In Search Of A Better Battery 


Batteries for electric vehicles are just big versions of the lithium-ion batteries 
that power smartphones and notebook computers. 


Lithium is the metal of choice for batteries because it can store more electric 
charge in the same space than any other metal. 


That’s good as far as it goes, but lithium-ion batteries are plagued with troubles 
ranging from chemical degradation of their graphite anode terminals to a 
tendency to catch fire. 


But there are new, and likely better, battery technologies out there, some already 
making their way, if modestly, into the market. 


Silicon 


Battery start-up Sila has replaced lithium batteries’ graphite anode—where 
electrons are stored—with nano-engineered silicon powder, which packs more 
lithium atoms into a smaller space, boosting lithium-ion batteries’ power per 
charge by as much as 20 percent. 


Increasing an EV’s power by 20 percent would increase its range on a single 
charge from 250 miles to 300, pretty close to the range a mid-size 
gasoline-powered car can travel on a full tank. 


Sila has partnered with an unnamed automaker and expects its innovation to be 
in EVs within five years. 


Magnesium 


Like silicon, magnesium can store more energy than graphite—as much as five 
times more, according to the U.S. energy department, meaning magnesium 
promises more energy in less space, adding range while cutting batteries’ cost 
to consumers. 
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Also, magnesium batteries can charge and discharge quickly, even in freezing 
weather, cutting charge times while also giving cars more power when needed 
to pass a semi on a country road. 


Here’s the “but”: magnesium batteries can degrade quickly and have shown 
other performance problems, including inefficiencies. 


Now researchers at Japan’s Tohoku University have improved that performance 
quite a bit by creating a battery cathode—the positive terminal—from a 
sulfur-sulfide mixture. 


Still, that improvement isn’t enough to make a commercial magnesium battery 
yet and the U.S. energy department, among others, continues to fund research. 


Graphene 


Chinese EV maker GAC is boasting an 8-minute charge time to restore 80 
percent of a battery pack’s energy, a battery life of 600,000 miles, and a range of 
about 600 miles for its Aion V 6C SUV. 


The company’s giddy optimism arises from a new battery design that swaps out 
the graphite in a lithium-ion battery for graphene. 


Graphite usually exists as a solid mass; graphene is a layer of graphite exactly 
one atom thick. Layers of graphene allow a greater surface area to take a 
charge. However, graphene batteries in the past couldn’t hold much power. 
Now, not only GAC claims to have solved that problem. 


Los Angeles-based NanoTech Energy says its newest graphene battery can 
store up to 18 times more energy than conventional lithium-ion systems and can 
be recharged in the same amount of time that it takes to fill a conventional car’s 
gas tank. 
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The company has made public few details of its technology but has won an 
endorsement from Andreas Hintennach, Daimler’s chief of battery research, who 
said of NanoTech’s innovation, “Now, for the first time, we have access to 
extremely safe chemistry that provides high performance and we are very 
pleased.” 


Solid state 


Most new battery designs are variations on the same template: positive and 
negative terminals are bathed in a liquid or paste-like electrolyte and send 
lithium ions through a barrier that separates the two. An electrical contact brings 
power into the cathode to charge the battery; another electrical contact takes 
electrons out of the anode when power is called for. 


QuantumScape decided that it could make batteries smaller and cheaper if it 
simply did away with the negative graphite terminal as well as the liquid-like 
electrode. 


Instead, the company’s new battery sends lithium ions through the separation 
barrier to be stored as pure lithium, with the usual electrical contact to draw out 
power. 


The architecture allows for a smaller battery that stores more power in a smaller 
space, boosting range and slashing costs while also extending battery life. 


The design could take an EV’s range per charge from, say, 200 miles now to 350 
miles, the company claims. 


Volkswagen has sunk $300 million into QuantumScape, who has partnered with 
the automaker to bring its batteries to the road, as we reported in “New Battery 


Could Double EV Range, Slash Charging Times” (15 Dec 2020). 
BMW and Ford have invested in Colorado-based Solid Power, which is 
perfecting a solid-state electrolyte that, it says, can pack in more power, extend 


energy life, cut batteries’ cost, and eliminate the risk of fire. 
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Ford and BMW plan to test the batteries next year and have them in their 
production-line EVs in 2025. 


TRENDPOST: The evolution of EV batteries will mirror the development of 
computer chips: capacities and efficiencies will relentlessly accumulate year by 
year for at least the next two decades. 


By 2030, new battery technologies now in development will increase EVs’ range 
by 25 to 50 percent and cut retail EV prices by at least 15 to 20 percent. 


Charging: EVs’ Chicken-And-Egg Problem 


There are about 150,000 gas stations in the U.S., according to the American 
Petroleum Institute. 


As we reported in “Gas Station Owners Skeptical of EV Boom” (17 Aug 2021), 
virtually none think it makes financial sense to invest the thousands of dollars 


required to install an electric car charging station. 


They’re right. Most EV drivers won’t need to “top their tank” in their jaunts 
around town; most can plug in at home two or three times a week and not need 
to think about fueling again. 


That’s why most of the 43,000 EV chargers scattered around the U.S. are at 
tourist islands along the interstate, the occasional motel, and places where 
people are apt to spend an hour or more, such as medical centers and shopping 
malls. 


But we’re creatures of the Oil Age, when we can always drop into a gas station, 
top off the tank for the weekend, and not worry about running out of fuel on the 


way to the beach or the in-laws’. 


Auto makers and president Joe Biden want to bring that peace of mind to the EV 
market. 
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General Motors, which has promised to make only zero-emissions vehicles by 
2035, has taken a key step to making its promise practical. 


The company has partnered with seven companies that make electric-vehicle 
charging stations to set up 60,000 charging locations “no matter where” GM’s 
customers go in the U.S., it said in announcing the venture, which we reported in 
“GM Joins Partnership For EV Charging Stations Nationwide” (11 May 2021). 


The partnership’s app, Ultium Charge 360, lets customers find the closest 
charging stations, see which are in use, then connect to a station of choice and 
pay the charging fee through the app. 


Ford’s FordPass app connects EV drivers to its growing network of more than 
13,500 charging stations and offers a trip planner routing travelers along 
corridors of well-placed charging stops. 


Volkswagen’s “Electrify America” project has planned about 800 charging 
stations, which will offer 3,500 high-speed chargers, spread across 45 U.S. 
states by the end of this year and is working with Citi to find investors, according 
to Reuters. 


Fourteen electric utilities spread from Maine into Texas have formed the Electric 
Highway Coalition that will build charging stations at intervals of no more than 
100 miles. 


Utilities across the country are building local charging networks, as are Los 
Angeles, New York, and other cities. 


Even the oil majors are acknowledging the coming change. 

In 2017, Royal Dutch Shell bought NewMotion, Europe’s largest EV charging 
network with more than 30,000 stations and is a partner with BMW, Ford, 
Mercedes, and Volkswagen in lonity, a project to lay a seamless web of charging 


stations across Europe. 
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Earlier this year, Shell bought ubitricity, a company that integrates EV chargers 
into lamp posts and other street-side structures to make chargers available to 
urban apartment dwellers. 


Shell also has installed charging kiosks at many of its gas stations in the U.K., 
has announced it will begin installing charging kiosks at 100 supermarkets 
across Britain, and plans to install 50,000 on-street charging stops in the 
kingdom through 2025. 


In 2018, Shell rival BP purchased Chargemaster, Britain’s largest charging 
network. It also has put money into FreeWire Technologies, which makes fast EV 
chargers, and StoreDot, a battery developer in Israel. Currently, BP is opening a 
chain of BP-brand charging stations in the U.K. 


In the U.S., Chevron has begun placing charging kiosks in several of its gas 
stations, especially in major urban areas where U.S. EV ownership is 
concentrated. 


Biden’s infrastructure plan hopes to accelerate that momentum: he’s proposed 
spending $7.5 billion to plant 550,000 charging stations across the U.S., a 
number in support of his call for half of all new cars made in the U.S. in 2030 to 
be all-electric. 


With Fiat, General Motors, and Volkswagen announcing they’re bowing out of 
the fossil-fuel vehicle business, and with Ford and other makers moving in that 
direction, the networks are critical to public acceptance of this sea change in 
personal transportation. 


“EV charging infrastructure is the single biggest barrier to EV adoption,” analyst 
Assad Hussain at research firm PitchBook, told The New York Times. 


“You talk to anyone who’s on the fence about buying an EV and the Number 1 
concern is range anxiety.” 
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As aresult, in 2020 almost $1 billion of venture capital flowed into companies 
making chargers, Pitchbook found; by the middle of this month, 2021’s total was 
$550 million. 


EVgo, one of the largest charging companies, became publicly traded in July 
through a deal with a special-purpose acquisition company; Volta, another 
charging mainstay, went public in August. Volta touts its “fast chargers,” a class 
of chargers that can add as much as 200 miles of range in 15 minutes. 


That’s fine if you have things to do in the meantime. 


However, most drivers don’t plan their fuel stops around their activities but do it 
the other way around. 


For them, new battery technologies are likely to make that possible. 


As noted previously in this report, Los Angeles-based NanoTech Energy says its 
newest graphene battery can be recharged in the same amount of time that it 
takes to fill a conventional car’s gas tank. 


Also, researchers at Harvard University’s John A. Paulson School of Engineering 
and Applied Science claim to have developed a new lithium-ion battery that can 
accept a charge quickly enough to give power for a few dozen miles—a typical 
day’s worth of driving for most cars—in the time it now takes to fill a car’s gas 
tank. 


Private equity firm Energy Impact Partners has bought into a number of charging 
networks and apps, a charging station repair venture, and an app that optimizes 
Charging. 


Cassie Bowe, a principal at the firm, said that with electric vehicle sales 


projected to grow faster as the decade progresses, “there’s no more time,” she 
told the NYT. “We need this infrastructure fast.” 
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TREND FORECAST: The U.S. will have 4.7 million EVs on the road in 2028, 
making up 37 percent of new-car sales, according to EVAdoption, compared 
with about 526,00 in use now. 


To serve that market, automakers will continue to roll out wider and wider 
networks of charging spots to entice people to buy their EVs; utilities will focus 
on building charging kiosks within their service areas to capture growing sales in 
the future. 


Between the two, charging stations will expand faster than EV sales; however, 
the visibility of more and more chargers will persuade more people to make the 
leap to EVs, especially as costs edge down because production is edging up. 
(Range anxiety, the fear of being stuck far away from a charger, is the primary 
barrier keeping people from considering buying an EV, several surveys have 
shown.) 


VACCINES IN FOOD? 
contribution by John Fraim 


One of the greatest developments in the 
current Covid vaccine war appears in the 
form of a relatively harmless looking 
9/16/21 press release from the University 
of California at Riverside (UCR). The press 
release begins, “The future of vaccines may look more like eating a salad than 
getting a shot in the arm. UC Riverside scientists are studying whether they can 
turn edible plants like lettuce into mRNA vaccine factories.” 


Turning plants into “vaccine factories” goes far beyond the current delivery 
method of vaccines via injection. Even assuming many of the vaccine mandates 
of the Biden administration will be defeated in courts, the UCR press release 
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forebodes the beginning of something much more sinister and dangerous: the 
possibility of vaccines in our foods. 


While the specific instance of the jab might be avoided, how can the 
nanoparticles of vaccines in our food be avoided? And how can one regulate 
doses outside the supervision of a medical professional? In effect, people might 
get a Covid “vaccination” not by a needle prick but by food consumption. 
Consent might be a thing of the past as they could vaccinate themselves 
unknown to themselves without giving consent. 


The research is in the early stages and too new to attract the notice of any 
whistleblowers out there. As the press release notes, one of the challenges of 
this new technology is that it must be kept cold to maintain stability during 
transport and storage. “If this new project is successful,” the release notes, 
“plant-based mRNA vaccines could overcome this challenge with the ability to 
be stored at room temperature.” 


Made possible by a $500,000 grant from the National Science Foundation, the 
project’s goals are threefold. First, to show that DNA containing the mRNA 
vaccines can be successfully delivered into the part of plant cells where it will 
replicate. Second, demonstrating the plants can produce enough mRNA to rival 
a traditional shot. And, finally, determining the right dosage. 


Juan Pablo Giraldo, an associate professor in UCR’s Department of Botany and 
Plant Sciences is leading the research which is done in collaboration with 
scientists from UC San Diego and Carnegie Mellon University. 


Giraldo says “Ideally, a single plant would produce enough mRNA to vaccinate a 
single person.” 


Professor Giraldo is far from some professor working on questionable projects 
of little worth. Rather, he is one of the leading plant biologists and experts in 
nanobiotechnology in the world with a Ph.D. in Plant Biology from Harvard 
University and a NSF Postdoctoral Fellow in Nanobiotechnology at the Strano 
Research Group, Massachusetts Institute of Technology. 
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Professor Giraldo says “We are testing this approach with spinach and lettuce 
and have long-term goals of people growing it in their own gardens. Farmers 
could also eventually grow entire fields of it.” 


According to Giraldo, a key to making all this work are chloroplasts or small 
organs in plant cells that convert sunlight into energy the plant can use. 


He notes “They’re tiny, solar-powered factories that produce sugar and other 
molecules which allow the plant to grow” and also “an untapped source for 
making desirable molecules.” 


In the past, Giraldo has shown that it is possible for chloroplasts to express 
genes that aren’t naturally part of the plant. He and his colleagues did this by 
sending foreign genetic material into plant cells inside a protective casing. 
Determining the optimal properties of these casings for delivery into plant cells is 
a specialty of Giraldo’s laboratory. 


For this part of the project, Giraldo teamed up with Nicole Steinmetz, a UC San 
Diego professor of nanoengineering, to utilize nanotechnologies engineered by 
her team that will deliver genetic material to the chloroplasts. 


“Our idea is to repurpose naturally occurring nanoparticles, namely plant 
viruses, for gene delivery to plants,” Steinmetz said. “Some engineering goes 
into this to make the nanoparticles go to the chloroplasts and also to render 
them non-infectious toward the plants.” 


There is little doubt that Giraldo is one of the top researchers in the world for 
creating plant-based vaccines. Specifically, the type of vaccines that deliver the 
mRNA Covid-19 vaccines into plants. Right now, his initial research is with 
spinach and lettuce. 


But how far behind might be other projects to put Covid-19 vaccines into other 
vegetables, fruits, and meat? And, for those who think that other foods are too 


distant from all this, one only must realize that most animals consume plants. 
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As we move towards the second year of the Covid pandemic, the large battle 
shapes up between vaxxers and anti-vaxxers. As it is with everything in our new 
world of the pandemic, both sides have their reasons and evidence to back up 
their views. 


The pronouncements of the CDC and vax leaders like Dr. Fauci are in constant 
conflict to lead millions to feel the danger is not with the Covid virus but with the 
vaccine for it. The government has just mandated that workers in companies 
with over one hundred employees get the vaccine. Court challenges to the 
mandate will surely come within the next few months. 


In all of this, the real change might not be in types of Covid 19 vaccines but 
rather in their delivery method. There is little question that food is the ultimate 
delivery method for MRNA vaccines. It’s becoming harder and harder to say no 
to the shot. But it will be impossible to say no to the food we eat. 


(Article contributor John Fraim has a BA from UCLA and JD from Loyola Law 
School and blogs on a wide number of topics on Midnight Oil Studios). 
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